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We Support Your Goals 

February 07,2026 

To, 

The Manager, 

Listing Compliance Department 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai-400051 

Subject: Outcome of Board Meeting held on Saturday, February 07,2026, at 03:00 P.M. pursuant to 

Regulation 30 of the Securities Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

SYMBOL: USHAFIN 
REF: NSE/LIST/4811 
ISIN: INEOLS001014 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements), 2015, the Company is hereby submitting that the Board of 

Directors in their meeting held on Saturday, February 07, 2026 at 03:00 P.M. at the corporate office of the 

company situated at 3" Floor, Plot No 40, Near Wave Cinema, Kaushambi, Ghaziabad, Uttar Pradesh - 

201012, India had inter alia considered the following matters: 

1. | Approved the Unaudited Standalone Financial Results for the quarter and year to date ended on 

December 31, 2025. 

7. | Considered the Limited Review Report received from the Statutory Auditor of the company for 

the quarter and year to date ended on December 31, 2025. 

3. | Approved the issuance of Non-Convertible Debentures on Private Placement Basis (Series P). 

4. | Approved the appointment of a Debenture Trustee. 

5. | Approval for designating Managing Director as Chairperson of the company. 

6. | Approved the Policy on Lending Against Gold Collateral in accordance with RBI directions and 

the launch of new product named Gold Loan by the company. 

7. | Reviewed the NBFC Wholesale-Lending Policy and Interest-Rate Policy as amended in 

accordance with updated RBI directions. 

8. | Approved the Digital Lending Application of the company. 

Corporate Office: 3rd Floor Plot No 40, Near Wave Cinema, Kaushambi, Ghaziabad, Uttar Pradesh, India, 201012, Ph.: 01204320775 



9. | Considered and approved the exercise of Call Option with respect to the 12% Secured, 
Redeemable, Non-Convertible Debentures (“Series J”). 

10. | Approved the CSR contribution required for the FY 2025-2026. 

The above may also be accessed on the website of the company at https://www.ushafinancial.com/ 

The Board Meeting commenced at 03: 00 P.M and concluded at 04:15 P.M. 

Kindly take above information on your records. 

Thanking You 

Yours F: aithfully, 

For USHA FINANCIAL SERVICES LIMITED 

Ushia £y | Services Limited Lo bUTHRLS 
Kritika Co 
(Company Secretalr‘nyp aannl}, ét)er%r}g.l}ance Officer) 
Membe: rship No. A65161 



Rajeev Shagun Gupta & Co. 
Chartered Accountants 

§8-28, 1ind Floor, Aditya Mega Mall, Central Business District 

Karkarduma, Shahdara, Delhi-110032 
Phone: +91-9811561169, Email: rkgfca@gmail.com 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company 

pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

(as amended) 

To the Board of Directors of USHA FINANCIAL SERVICES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results (“the Statement”) of 

USHA FINANCIAL SERVICES LIMITED (the Company) for the quarter and nine months ended December 

31, 2025 (‘the Statement’), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulation’). 

This Statement which is the responsibility of the Company’s Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“IND AS 34”) prescribed under section 133 of the 
Companies Act 2013, and other accounting principles generally accepted in India and in compliance with Regulation 
33 of Secusities and Exchange Board of India (Listing and Disclosure Requirements) Regulations, 2015. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the 
Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 
inquiries, primarily of the Company’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequenty does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally nceepted in Indi, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it i to be disclosed, ot 

that it contains any material misstatement. 



Other matter 

5. The Company equity shares are listed on the NSE SME Emerge Platform. Up to the previous year ended 31.03.2025, 

the Company was only required to submit six monthly results to the stock exchange prepared as per IGAAP. As per 

Regulation 280 of the SEBI (Issue of Capital and Disclosure Requitements) Regulations, 2018, where the post-issue 

paid-up capital pursuant to further issue of capital including by way of rights issue, preferential issue, bonus issue 

increased beyond Rs. 25 crores, the Company is required to follow all the compliances as applicable for the Main 

Board without any migration from the SME Exchange. Accordingly, the Company has moved from the erstwhile 

IGAAP to Indian Accounting Standard (Ind As). Further, the result for the nine months ended 31.12.2024 wete not 

subject to limited review as per previous IGAAP and the result for the quarter ended 31.12.2024 being the balancing 

figure between the unaudited result for the nine months ended 31.12.2024 and the audited result in respect of the year 

to date figure up to the six months ended 30.09.2024 of the previous financial year was also not subject to limited 

review under previous IGAAP. 

Our report is not modified in respect of this matter. 

For Rajeev Shagun Gupta & Co. 
Chartered Accountants 

Firm Registration No.: 018530N 

(Rajeev Kumar Gupta) 
Prop. 

Membership No.: 095421 

UDIN: 26095421LEPXSA9736 

Place: Ghaziabad 
Date: 07-02-2026 



Website: www.ushafinancial.com  Em 

USHA FINANCIAL SERVICES LIMITED 
Regd. Office : Plot No. 73, First Floor, Patparganj Industrial Area, Delhi- 110092 

ci : L74899DL1995PLCO68604 

: compliance@ushafinancial.com 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

Tel: 91-8076377610 

Rs. In Lakhs 
Quarter ended Nine Months Ended Year Ended 

o Particulars 31122028 3009205 | 3112204 | 31122025 31.42.2024 31.03.2025 
(unaudited) (unaudited) | (unaudited) | (unaudited) (unaudited) (Audited) T_[income 

a. Revenue from Operations, 
@ Interest income 1865.14 165167 159094 522157 418776 5,853.60 (@) Fees income 5255 4165 5350 11503 14886 15838 (@) Other operating income 045 029 1162 1304 6491 84.13 Total Revenue from Operations 191814 169361 1,656.06 5.349.64 440153 609611 

b. Other Income 375 375 390 1125 399 390 Total Income 192189 1,697.36 166005 5.360.89 440552 6,100.10 2 [Expenses 
. Finance costs 60371 598.21 686.12 1,807.37 180008 2432.00 b. Fees and commission expense 7274 5076 87.49 18759 34362 42033 
[c. Impairment on financial instruments. 6529 24521 4972 413.00 67.79 681.70 . Employee Benefits Expenses 101.10 971 63.02 28252 20605 31360 e. Depreciation and Amorisation Expenses 4039 4026 787 12003 2473 5593 1. Other Expenses 113,51 13508 16503 s79.18 357.21 42988 Total Expenses 996.74 16521 105925 3,189.69 2,799.48 4333.44 3_|Profit before exceptional iems and tax 92515 53245 600.80 2,171.20 1,606.04 1,766.66 4 [Exceptional fem 7z z 5 B g z 5 [Profit before fax 52515 53215 600.80 2,17120 1,606.04 176666 6 [Taxexpense 
a. Current Tax 15218 3471 6336 24187 36057 51084 
b. Deferred Tax 94.84 99.89 (18.80) 31913 7.77] (80.22) . Taxation for earler years 1934 : 118 1934 1418 1.8 Total tax expense 26636 13450 145.74 58034 369,52 43180 7 |Profitafiertax 65879 397,55 455.06 1,590.86 1,236.52 1,334.86 &_[Other Comprehensive Income 0.18 047 .18 052 052 069 9_[Total Comprehensive income 658,97 397.72 45524 169138 1,237.04 133565 10 _|Paid-up Equity Share Capital (Face valus of .10 each) 734753 434758 217376 434753 217376 217376 

11_|Eamings Per Share (Face value of Rs. 10/- sach) 
Basic (in Rs.) (not annualised) 152 081 109 366 347 33 
Diluted (in Rs.) (not annualised) 132 03¢ 109 260 347 233, 



Notes:- 
1 The above financial results for the quarter and nine months ended December 31, 2025 have been reviewed by the Audit committee and approved by the Board of Directors in their respective meetings held on February 07, 2026. 

2 The Gompany is a Non Banking Financial Company (NEFC) engaged primarily in the business of lending to Financial institutions [Corporates and Individuals etc. on PAN India basis. Accordingly, there are no separate reportable segments in accordance with the requirement of Ind AS 108.. "Operating Segments” 
3 The Company has adopted Indian Accounting Standard (Ind AS) notified by the Ministry of Corporate Affairs (MCA,) with effect from 01.04.2025. Accordingly the financial result for the quarter and nine months ended 31.12.2025 are in compliance with Ind AS and the result for the comparative quarter ended 30.09.2025 & 31.12.2024, nine months ended 31.12.2024 and the previous year ended 31.03.2025 are also compliant with Ind AS. 
4 These financial results have been prepared in accordance with the recognition and measurement principal in Ind AS 34 - Interim Financial Reporting, prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in Jnaia. 
& The Company equiy shares are listed on the NSE SME Emerge Platform. Upto the previous year ended 31.03.2025, the Company was only required to submit six tmonthly results 10 the stock exchange prepared as per IGAAP. As per the SEBI ICDR Regulation, in case of the Companies where share capital is moraasen beyond Rs. 25 crores, the Company is required to follow all the compliances as applicable for the Main Board. Accordingly, the Company has moved from the erstuhile ISAAP to Indian Accounting Standard (ind AS). Further, the result for the nine months ended 31,12.2024 were not subject to fimited roviow ac per previous IGAAP and the result for the quarter ended 31.12.2024 being the balancing figure befween the unaudied resuf for the nine months ended 31122034 o the audited resuit in respect of the year to date figure up to the six ended 30.09.2024 of the previous financial year was also not subject to infied routou ey 

6 The reconciliation of Net Profit for the quarter and nine months ended 31.12.2024 and year ended 31.03.2025 as prescribed under Indian Generally Accepted Accounting Principles (IGAAP) with total comprehensive income as restated under Ind AS along with the equity reconciliation as at 31.03.2025 are summarized below: 

Particular Notes. = Equity Net Profit Reconciliation Recth i 

Quarter | Nine Months Py Ended  |YearEnded [Year Ended 
31.12.2024 | 31.42.2024 | 31.03.2025 | 31.03.2025 

Net Profit / Equity as per previous IGAAP 492,64 996.81 1380.11)  21,115.09 (Addi(less): Adjustments 
Financial Instruments (a) (61.49) (59.20) (60.32) (300.13) Property, plant and equipment (b) (1.87) (8.02) (9.39) 938.89 Expected credit losses (© 14.51 362.00 20.27 (1,266.60) Deferred taxes @ 11.44 (54.55) 4.88 363.36 Employee benefits () (0.17) (0.52) (0.69) - Net Profit as per Ind AS 455.06 1,236.52 1,334.86 20,850.61 Other Comprehensive Income (Net of Tax) ) 0.18 052 069 - 
Total Comprehensive Income as per Ind AS 455.24 1,237.04 1,335.55 20,850.61 

Notes on reconciliation items: 
Impact on account of Effective Interest Rate (EIR) for amortization of income and expenses for financial asset and financial liabilities carried at amortized cost. 

Impact on account of taking fair value of property, plant and equipment as deemed cost on the date of transition to Ind AS. 

(@ 

(b) 

(¢) Provision for expected credit losses recognized as per Ind AS. 
(d) The impact of transition adjustment together with Ind-AS mandate of using balance sheet approach for computation of deferred taxes has resulted in charge to the reserves, on the date of transition, with consequential impact to the Profit and Loss Account for the subsequent periods. 
(&) Remeasurement cost of net defined benefit iabilty. The measurement cast arising primarlly due to change in actuarial assumptions has been recognized in Other Comprehensive Income (OCI) under Ind AS instead of staement of profit and loss under previous IGAAP 

7 Figures for the previous periods have been re-grouped! rearranged! restated wherever necessary to make them comparable with those of the current period. 

Place: Ghaziabad 
For USHA FINANCIAL SERVICES LIMITED Date: 07.02.2026 

2riaging Director 

DIN - 01941985 


