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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 24TH ANNUAI GENERAL MEETING OF USHA FINANCIAL SERVICES

PRIVATE [IMITED (THE "COMPANY") WILL BE HEtD AS FOLLOWS:

Day: Wed nesd ay

Daret 30/09 /2O2O

Time: 04:00 P.M

Place: 330, Mezanife Floor, Functional lndustrial Estate, Patparganj, Delhi-110092

to transact the following business/(s):

ORDINARY B USIN ESS:

1. ADOPTION OF AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 3157

MARCH, 2O2OTOGETHER WITH THE REPORTS OF THE OIRECTORS AND AUDITORS THEREON,

To receive, cons der and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31'r March, 2020, including the Audited Balance Sheet as at 31't March,
2020, the strternent of Profit & Loss, Cash Flow Statement for the year ended on that date

together w tlr lhe Reports of the Board of Directors and Auditors thereon.

For USHA FINANCIAL

BY ORDER OF THE BOARD

SERVICES PRIVATE LIMITED

F*#Date:05/09/2020
Place: Delhi

NOTES:

(COMPANY SECRETARY)

Membership No.: A-45438

1. A MEMBER ENI'ITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAT MEETING IS ENTITTED

TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY

NEED NOT B[ A MEMBER. A PROXY IN ORDER TO BE EFFECTIVE MUST BE LODGED AT THE

REGISTERED OI:I]ICE OF THE COMPANY AT LEAST FORTY EIGHT HOURS BEFORE THE TIME OF

THE MEETING.

A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY MEMBERS AND

HOLDING IN ] IIE AGGREGATE NOI MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF

Regd,office:330,IvlezzanineFloor,Functional|,oust'



4.

1

3.

5.

6.

SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHT MAY APPOINT SINGLE AS PROXY

AND SUCH PERSON CANNOT ACT AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLDER.

Corporate Members intending to send their authorised representative to attend the meeting
are advised to send a duly certified copy of the Board resolution authorising their
representative to attend and vote at the meeting.

Members/ proxies attending the meeting are requested to bring their duly filled attendance
slip sent along with the notice of Annual General Meeting at the meeting.

Members desirous of getting any information about the accounts and operations of the
Company are requested to submit their queries addressed to the Director at least 7 days in
advance of the meeting so that the information called for can be made avallable at the
meeting.

Register of Directors and Key Managerial Personnel and their Shareholdings maintained
under Section 170 of the Companies Act, 2013, the Register of contracts or arrangements in
which Directors are interested under Section 189 of Companies Act, 2013 will be available for
inspection at A.G.M.

A route map along with prominent landmark for easy location to reach the venue of Annual
General Meeting is annexed with the notice of Annual General Meeting.



ROUTE MAP OF VENUE OF ANNUAL GENERAL MEETING 
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DIRECTORS' REPORT

To

The Members,

Your Directors are pleaseci to present the 24rh Annual Report together with the Audited
Statements for the Financial year ended on 3i st l\.4arch, 2020.

1, Financial Results

The Financial performance of your Company for the Financial year ended on 31st March, 2020 and the
corresponding figures for the last year is summarized below:

Fin ancial

in Lakhs
Partic u la rs Year Ended

31.03.2020
Year Ended
31.03.2019

rotat xevenue 5153,56 2705,23
Total Expenses 3579,97 2140.91
rro r oeTore ueprectatton and tax 1573,59 564 32

fJcpreutaUon & Am0ntzatl0n Expense 49.78 48.85
Profit before Tax 1523.81 515,46
r ax trxpenses 402 35 150 54
rroltl aTIer I ax 1121.46 364,92

rrovtston r0r rransler t0 Statutorv Rese.ve Fund (RBl
Norms)

224 29 72.98

Datance carrreo to Halance sheet 897.17 291.94

Reserve & Surplug

The balance as at 31st March, 2020 amounted to Rs, 3250,95 Lakhs which is increased by Rs,1380.32
Lakhs in the current year, out of the Net profit of Rs, 1121 46 Lakhs, the Board of Dir;to; ;i you,
company has decided not to transfer any amount to the General Reserve for the v.ir rno-oiariu*

Statutorv Reserve Fund :

During the-year the company has transferred Rs.22429 Lakhs being 20% of Net profits to the
Statutory Reserve in accordance with the provisions of section 4S-lC oj Reserve gunk oi rndi; nrt
1934.

Provision for Standard Assets :

The company h as transferred Rs. 'r5,8 r ,295 @ o.2s % as a provision for standard Assets.

Regd.office:330'MezzanineFloor,Functionaltno,.



5. l4eioEv.cd! Duusih-c-Ygcl

State of affairs and Performance review of the Companv

The Company s carry ng out the bus ness as Non-Banking Finance Company without accepting

any Public Depos ts for wh ch the Ce(ificate of Registration (RBl = B-14,02818 dated 04.01 .2003)

has been obta ned from Reserve Bank of lndia, New Delhi Following is the brief highlight of the

operatlons:

r Gross revenue, which ncreased from Rs 2661.59 Lakhs in FY 2018-19 to Rs.5082,24

Lakhs ln FY 20'19-20.

. Proflaftertax ncreased from Rs.364 92 Lakhs to Rs. 1121.46 lakhs.

. The aggregate gross loan portfolo (GLP) of the Company stood at Rs. 18512.27 Lakh

(owned) + 1'151 59 Lakh (Managed) = Rs. 1966386 Lakh as on 31't March, 2020.This

represent a year on year growth of 63% as compared to 31st l\4arch, 2019.
. Loan arnount of Rs 113757 16 Lakh was disbursed in FY 2019-20, representing an

increase of 277% as compared to FY 2018-19.
o The Company disbursed 1527056 loans during FY 2019-20, representing an increase of

59017 loans from FY 2018-19.
. Average oan amount disbursed per aocount during FY 2019-20 was 8000, an decrease of

6939ti from FY 2018-19.
r The Conrpany has operations spread across 10 states/union territories.

lmpact of Covid.l9

NBFCs have bee struggling to keep alive in wake of the pandemic, The financial regulator in lndia

has been taking rigorous steps t0 counter the mpact of the pandemic on the shadow banking

sector. The cerlra bank has been continuously tracking the sector in lndia and has taken a number
of steps to suppoI the NBFC sector rn ]ndia and prevent its collapse, The steps include measures

to ma ntain adequate lquidity in the system, facilitate smooth bank credit flow and ease financial

strain am dst the deadly virus outbreak. Some of these have been introduced during the last quarter

of the FY 2019-20 even before the actual outbreak of the d sruption in our country. Covid-19 is a

natural crisis, people have not lost their assets, homes and capital in that sense post lockdown

collections wil pick up and clients make efforts to restore normalcy, they will find us ready and

waiting to he p. They will need help to fully ava I the RB moratorium announced till end August,
2020, financial advice to rebuid thelr lives and additional credit to support their livelihoods. Given

the RBI and tlre government pr ority in ensur ng I quidity, the lending banks will extend support. The

managernent ol lhe Company has strong be ief and strategic plans to come out with this period of
pandem c in positve way.

Chanqe in the Nature of Business

There is no Change n the nature of the busjness of the Company during the year under review.

Events subseqltent to the Date of Financial Statements:

No matera changes and commitments a{feciing the flnancal position ofthe Company occurred

between the ends of the financial year to which these financial statements relate and on the date of
this repo(.

7.



9, Dividend

To strengthen the financial position of the Company and to augment working capital, your directors
do not consider it desirab e to recommend i declare any dividend.

10. Number Of Meetings of the Board

During the year under review, 19 (Nineteen) Board Meetings were convened and held. The
maximum interval between any two meetings was well within the maximum allowed gap of 120
days, as prescribed in the Companies Act, 2013.

S. No. Dale of Board Meeting Board strength No. of

Directors

Present

1 4h Apr l, 2019 3 3

2 16h Apri , 2019 3 3

3 1a \'1ay,2019 3 3

4 4rr, IMay, 2019 3 3

5 6rr N4ay,2019 3 3

0 14rrMay,20'1|] 3
|)

7 27tt1 May, 2011) 3 3

B 27rh June, 2019 5 2

I 24LN JLrly, 2019 5 5

10 2B1l,August, 2119 5 3

11 3,d Septembe',2019 5

12 3,0 October 2019 5 5

13 1Brr, Novembe.,2019 r
5

14 1 3t, Decembe-, 2019 5

15 27tf llecembe-,2019 (

16 291r, February,2020 5 5

17 '161 , tularch, 2020 5

18 21't [,4arch, 2020 5 3

19 26h lVarch,2020 5 )



11. BoardOfDirqglsrg_qXeyM31 !!I9l_.

Dur ng the year under revtew, l\,4r. Gaufl Shankar and Mr. Bhupinder Nayyar was appointed as an
non'executive lndependent Director of the Company to hold office for a period of 2 consecutive
years w.e.f. 1sl June, 2019, rn accordance with the provisions of the Companies Act, 2013 and
Artices of Assocation of the Company and in respect of which the Company has received the
declaratrons to the elfect that they meet the cr teria of independence as laid down under Section
149(6) of the Cornpanes Act,2013 Directors/KMPs has not acquired any disqualification and is
persons of sound rntegrity and honesty, apa( from knowledge, experience etc. in their respective
fields and as on 31sr l/arch, 2020 Compos tion of Board of the Company are as follows:

5.

No.

Name Designation DIN Date of
Appointment

Date of
Cessation,

if any

1 Mr. Rajesh Gu pta Executive Director 01941985 18103t2015 NA

2. IVr. Anoop Garg Executive Di[ector 41941972 15t06t2015 NA

3 I\ls Geeta Goswam Executive Di[ector 07u4522 43t05t2017 NA

4. Mr. Gaur Shankar
Non-Execut ve

lndependent
Director

06764026 0110612019 NA

5. Mr. Bh up nder Nayyar
Non-Executlve

ndependent
Director

06790358 01/06/2019 NA

12. 9p4pgny's Policv Relatinq to Directors Appointment, Pavment of Remuneration and
Discharqe of their duties :

The provsrons of Section 178(1) relating lo constitution of Nomination and Remuneration
Committee are not applicable to the Company.

13, Risk Manaqentgnt Policv :

The Board of Directors has adopted the Risk management policy which sets out the framework for
the managernent of risks faced by the company in the conduct of business to ensure that all
business risks a[e identified, managed and monitored, The contents of Risk lvanagement policy

have been included in Management Dlscussion and Analysis forming part of this report.

14. Subsidiarv, Joint.venture and Associate Companv:

The Company is not having any Subsdary, Jont Venture and Associate Companies during the
year under rev ew

15. Siqnificant & Material Orders passed bv the Requlators:

There are no significant and material orclers passed by the regulators or courts or any hibunals
during the year under revew which has an inrpact 0n the Gong Concern status and Company,s
operations in futL[e



16. Capital Structure :

During the period under review, the paid up capital of the company was increased from
Rs 4,75,73,519/-to Rs. 5,95,16,853r, The company has not issued/alott;d Equity shares in the
Financial year under review.

During the flnancial year under review Seven calls were made on 3333333 parfly paid Equity
shares. The Details is as follows:

Date of Call

Money

NUMBER OF

SHARES

FACE

VALUE OF

THE

SHARES

PRICE (FV)

Rs.

Premium

per

shares

(Rs.)

Total

Premium (Rs.)

14th June,2019 31s9033 0.5 1579517 1 3159033

12tr July,2019 3159033 0.5 1579517 1 3159033

21st Sep,20'19 3333333 0.5 1666666 1 3333333

17th Oct,20'l!l 3333333 0.5 1666666 1 3333333

16h Nov,20'19 1333333 '1.5 2000000 3 4000000

10h Jan,2020 3159033 05 1579517 1 3159033

10I, Jan,2020 17 4300 426 45750 052 91500

17. Debentu re StrLlglq1e:

During the year under review, the company has alotted 467 (Four Hundred sixty seven) Non-
convertilte Debentures having nominar varue of Rs.1,00,000r (bne Lakh) ugg*giiing.;o'rnilg
to^Rs 

-467,00,000/-(Rupees 
F.ur.crore sixty Seven Lakh onryj under se;ie;b in r,,r.v, zors;;i

634 (Six Hundred rhirty Four) Non-cofvertibre Debenturei' under series e tnroi,'gh pG;
glacgmel! basis having nominal vatue of Rs 1 00,000t (One Lakh) ,gg"guting ,r";rn[ng*;
Rs 634,00,Ori0! (Rupees Six crore Thirty Four Lakh onry) ror tenure oithL-e yiars."

As per the provisions of the companres act, 20r3 and other appricabie raws, the company has

lppointed vlsl RA lrcL (tndia) Ltd having rs registered offrce located at the lL& rs'rinJnclr
centre, P ot No c-22, G- Brock, zth Froor, Bandra (urra comprex Bandra (East) , rrrrumoai-+ooos-i,
lndia through its authorized representative(s) to act as Trustee for the 

'Debenture 
holders

("Trustees") for series 'D" and E,.

18. Redemption of jl1q_QgLenlUfes:

During-the frnan0ia year under review, the conrpany has Redeemed Non-convertibre Debentures
under Series A having nominar varue of R-s 1,00,000/- each (Rupees one Lakh onryl aggrelaie
amounting to Rs. 'r,90,00,000/- (Rupees one crore Ninety Lakhs Rupees onry) i, iilraii i5iir,
The list of Red."mptiorr of Non-Convedibie Debentures is given below:



S.No. N ame of Debentureholders Amount of Debentures No. of Debentures

1 Ajay Goyal HUF '100,000
1

2 Alok Aggarwal 100,000 1

3 Ashu Goyal 100,000 1

4 Deepak Gupta 100,000 1

5 Dharam Pal S ngh 1,000,000 10

b Hitesh Gupta 500,000 5

7 Jitend ra Nath Gupta 300,000 3I Krishan Kumar Gupta 300,000 3
9 Lqkshmi Devi Gupta 400,000 4
10 Madan l\4ohan Aggarwal 500,000 5

11 ttlahesh Kumar Gupta HUF 3,100,000 31

12 Nlamta Gupta 1o0,ooo I 1

IJ It/inaksh Gupta 600,000 6

14 Nava Kishore Gupta 600,000 o

15 | N upur Gupta 1,000,000 10

16 Paru Gupta 1,400,000 14

17 Pooja Rajvanshi s00,000 5

18 Radha Rani 900,000 I
19 Raleev Sharma 100,000 1

20 Sandhya Gupta 1,800,000 '18

21 Sanlay Kumir MEhra- 200,000 2
22 Shivish Gupta 500,000 5

Sumer Chand Garg HUF 2,300,000 1'1

24 SurbhiGupta 500,000 5

25 Sushlla Aggarwai 500,000 5

26 Sushll Gupta .700,000 7

27 Sush ma Gupta '100,000
1

28 V rnal Gupla 700,000 7
'l'otal

19,000,000 190



19. Statutorv Auditors:

Purcuant to the provisions ofihe section '139 of the companies Act, 2013 and the companies
(Auditand Auditors) Rutes, 20'14, the shareholders in the Annual General Meeting heiJilgih
Ma1, 2016 had appointed rv/s. p. sahni & Associates, chartered Accountanti, lrirm ret.
N0.0.15369N) 

.as the statutory Auditors for a term of five (5) consecutive years i.e, rrom ttr"e
conclusion of Annual General Meeting held in 2016 to the conclusion of Rnnualteneral 

'tileeting 
to

be held in lhe year 2021.

The observation made in Auditors' Report are self-explanatory and do not contain any reservation,
qualification or adverse remarks and, therefore needs no iurther clarification/ .rilun.iionr iJ
required under Section 134 ofthe Companies Act, 2013,

20. Compliance with Secretarial Standards :

Your company is in compriance with the secretariar standards on Meeting of the Board of
Directors (ss-'1) and secretarial standards on General Meeting (ss-2) ror irre rinanciii ieii
ended on 31st l\,4arch, 2020.

The Re ated Pa(y Transactions that were enterecl during the financial year under review were on
arm's length basis and were in the ordinary course of buliness details ;f which, as requireo to re
provided ufdcr Section 134(3)(h) of the companies Act, 20.i3 are disclosed in form AOC-2 as
"Annexure I" i.rnd form ol this BoarcJ's Repo[. Further, details of Related party rransactions as
require^d to be d scrosed as per Accountrng Standard 1g "Related party oisciosures specitieo
under section 1 33 of the companies Act, 2013 are given in the Notes to the Financiar statements,

22, Extract of Annual Return:

ln terms of req. rement macle under section 92 and secti,n r34(3)(a) of the companies Act, 2013
readwithappr r;abreruresof The companies (Accounts) Rutes 2014, extractofannuar retum'oims
pa( of this Direolors' Repo( and annexed as 

,,Annexure _ ll,'

23.

]n compltancc lvrth Section 135 of the Companies Act, 2013 read with the
Social RespoIsibrlity pol cy) Rues, 2014 the Company established
Responsibi lty Conrmi[ee(CSR Committee) anrj ttas contribute in the CSR
which is annexerl as"Annexure. lll,,.

24. Particulars of Loans, Guarantees or lnvestment under Section 1g6 :

The company lras duly comp red with the prov sions of Section 1g6 of the companies Act, 2013
and Rules ma(ro the[eunder. Detai s on ]oans, guarantee or nvestments made during the financial
year are men[ior)ed in the notes to the frnancial statements.

The particu ars required uncler sectron 13a(3)(m) of the companies Act, 20.13 read with Rules g of
the (Accounts) Rules 2014 in respect of conservation of eneigy and technology absorption are not
app icable to yoLrr Company.

Companies (Corporate
the Corporate Social
activities the details of

25. Conservation -oi En e rSy,_]eShrclgSlAlSglpl ion and foreiqn and outqo:



29.

The total foreign exchange earnings during the year under review and previous period is NIL and
total foreign exchange out go during the year under review and the previous period is NlL.

26, Compliance With RBI quidelines::

The company being an NBFC has complied with all applicable regulations of Reserve Bank of
lndia for Non-deposit taking NBFC, As per Non-Banking Finance companies RBI Directions, 1g9g,
the directors hereby report that the company did not iccept any public deposits during the yeai
and did not have any public deposits outstanding at the end of the year.

27. Code of Conduct. Trans0arencv and Client protection

The company has fully implemented the Reserve Bank of lndia's Fair practice code and also
adopted the unified Code of Conduct of Usha Financjal Services pvt. Ltd,

28. Particulars of Employees

The provisions of Rute 5(2) & s(3) of the companies (Appointment and Remuneration of
Managerial Personnel) Rules,2014 are not applicable, as there are no such employee who were
drawing / in recerpt of remuneration of prescribed amount during the period under ieview.

Your company has in place a formar polcy for preventron ol sexual harassment of its employees at
workplace. lhe company is rn compliance w th the sexual Harassment of women at woikplace
(Prevention Proh bition and Redressal) Act, 2013 and has adopted a policy on sexual ttarassment
to prohibit, prevent or deter any acts of sexLral harassment at workplice and to provide the
procedure for tlre redressal of complaints pe(a ning to sexual harassment, thereby providing a safe
and healthy work environment,

Further, during the year under review, there was no case filed undel the provisions of sexual
Harassment ol women at workpJace (prevention, proh,bition and Redressar) Act, 2013,

30. Maidg4allgglQj^C ost Records

The nature of Company's business/ activities ls such that majntenance of cost records under
Section 148 (1) olthe Companies Act, 20.13 is not applicable to the Company.

31. Director's Be-sp9n5 ib!r!y-A!qQm9l!

ln accordance wrth clause (c) of sub-section (3) of section 134 of the companies Act, 20.13 the
Board of Directors of the company informed the members that:

a. rn the preparatron of the annuar accounts, the applicable accounting standards had been
followed a ong with proper explanation reiating to materia departures;

b. the directors had selectecl such accountrng policies and applied them consistenfly and made
ludgments arld estirnates that are reasonable and prudent so as to give a true and fair view of
the state 0[ afialrs of the company at the end of the financial year and of the profit and loss of
the co^ pa , or rr.at pe.iod

c the directors had taken proper and sufficient care for the malntenance of adequate accounting
records n accordance with the provisiors of this Act for safeguarding the assets of th6

. c0mpany ard for preventtng and detecting fraud and other irregularities; 
-

d the dlrectors had preparecl the annual accounts on a going concern basis; and



e. the directors had devised proper systems to ensure compriance with the provisions of a
applicable iaws and that such systems were adequate and operating effectivefi.

32. Acknowledgements

The Board expresses its sincere gratitude to the shareholders, bankers and clients for their
continued support. The Board also wholeheartedly acknowledges with thanks the oeaicateo efiorts
of alr the staff and employees of the Company.

For and on Behalf of
USHA FINANCIAL SERVICES PRIVATE LIMITED

Place: Delh
e-\'\^

Rajesh Gupta
(Director)

DIN: 01941985

D*:\
Anoop 6arg
(Director)

DIN: 01941972

Date. 5th Sepbmber, 2020
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ANNEXURE I

FORM NO. AOC.2
(Pursuant to c ause (h) of sub-section (3) of Section 134 of the Act and Rule B(2) of

the Companies (Accounts) Rules, 2014

Form for Disclosure of parliculars of contracts/arrangements entered into by the company with related
parties refened to in sub section (1) of Section 188 of the Companies Act, 2013 including certain arms
length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm,s length basis.

There were no contracts or arrangements or transactions entered during the year ended 31st March, 2020,
which were not at ar- s elgrf' basis,

2. Details of contracts or arrangements or transactions at Arm,s length basis.

There were r-ro material coftracts or arrangements or transactions entered into by the Company with related
parties refened to in Seotion 188(1) of the Companies Act, 2013. However, the Company has entered into
transactions with related pa( es at arm's length basis, the details of which are given in the notes to financjal' Statements.

For and on Behalf of
USHA FINANCIAL SERVICES PRIVATE LIMITED

**
Rajesh Gupta
(Director)

DIN: 01941985

N^J-\
Place: Delhi

Dater sth September, 2020
Anoop Garg
(Director)

DIN: 01941972



ANNEXURE II

Form No. MGT-9

EXTRACT OF ANNUAL RETURN

AS oN THE FtNANCtAL yEAR ENDED oN 31t' MARCH, 2020
IPursuont to section 92(3) of the Componies Act. 2073 ond rule 12(].) of the

Componies (Monoqement and Administration) Rules. 20141

I. REGISTRATION AND OTHER DETAILS:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing !0 % or more of the total turnover of the
company shall be stated:-

il. PARTTCULARS OF HOLDtNG, SUBStQtARy ANp ASSO*C_|ATE COMPANIES

NIL

L CIN Lr74899D 11995PTC058604

ll. Registration Date

It. Name of the Compa ny Llsha Financial Services Private Limited
tv. Category / Sub-Category of the Private Company - Company Limited BV Shares

Address of the Registered office and
contact deta ils

330, Mezzanine Floor, Functional lndustrial
Estate, Patpa rga nj, Delhi-110092
E-mail ld-usha.nbfc@gmail.com

vt. Whether listed company No
v . Name, Address and Contact details of

Registrar and Transfer Agent, if any
N.A.

5r,

No.
Name and Description of main

products / services

NIC Code of

the Product/

% to total turnover of the

company

L Financial Services except
lnvestment Banking, lnsurance
Services and Pension Services

6499 LOOo/o

Sr. Name And Address Of CIN/GLN Holding/
Subsidiary

%ot
sha res

held

Applicable
SectionNo. The Company

/Associate



lV. SHARE HOLDING PATTERN (Equitv Share Capital Breakup as percentase of Total
Equitvl

i. Category-wise Share Holding

:gory of
reholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end
of the year

/o

Change

during
the
year

De

mat
Physical Total %ot

Total
5 ha res

De

Trat
Physical Total %of

Tota I

5ha res
A. Promoter

1) lndian
a) Ind ivid ua l/ HUF 0 5137000 5137000 78.4L 0 5202000 5202000 79.40 0.99
b) Centralcovt 0 0 0 0 0 0 0 0 Nil
c) State Govt(s) -_ 0 0 0 0 0 0 0 0 Nil
d) Bodies Corp 0 1333333 1333333 20.35 0 1268333 1268333 19.36 (o.ss)

9-gilElll- 0 0 0 0 0 0 0 0 Nil
f) Any Other 0 0 0 0 0 0 0 0 Nil
sub-total(A)(1): 0 6470333 6470333 98.76 0 6470333 6470333 98.76 Nil
2) Foreign
g) N Rls-lnd ivid ua ls 0 0 0 0 0 0 0 0 Nil
h) Other-
Individuals

0 0 0 0 0 0 0 0 Nil

) Bodies Corp. 0 0 0 0 0 0 0 0 Nil
l) Banks / Fl 0 0 tt 0 0 0 0 0 Nil
k) Any Other... 0 0 0 0 0 0 0 0 Nil
Sub-total(AX2):- 0 0 0 0 0 0 0 0 Nil
Iotol Shareholding
of Promcter (A) =
(A) (1) + (A) (2)

0 6470333 6470333 98.76 0 6470333 6470333 98.76 Nil

B. Public
s!.a19!9!{ing

L. lnstitutions
a) M utua I Fu nds 0 0 0 0 0 0 0 0 Nil
) Banks / Fl 0 0 0 0 0 0 0 0 N

Centra I Govt 0 0 0 0 0 0 0 0 N

) State covt(s) 0 0 0 0 0 0 0 0 N

) Ventu re Ca pita I

Funds
0 0 0 0 0 0 0 0 Nil

lnsu ra nce
Companies

0 0 0 0 0 0 0 0 Nil



c) F IIs 0 0 0 0 0 0 0 0 Nit
h) Fo reign Ventu re

Capital Funds
0 0 0 0 0 0 0 0 NiI

) Others (specify) 0 0 0 0 0 0 0 0 Nit
Sub-tota | (B)(1) 0 0 0 0 0 0 0 0 Nil

2. Non lnstitutions
a) Bodies Corp.

(i) lnd ia n

(ii) Overseas 0 72094 72094 0.18 0 72094 72094 0.18 Nil
b) lndividuals

(i) Individual
sha reho ld ers

holding nominal
share ca pita I upto
Rs. 1 la kh
(ii) lndividua I

sha reho Iders

holding nomina I

share ca pita I in
excess of Rs 1 lakh

0 76729 L6'J.29 0.25 0 161.29 76L29 0.25 Nil

)Others(Specify)
HUF

0 11385 11385 o.77 0 113 85 11385 0.77 Nil

5ub-total (B)(2) 0 27574 27 574 0.42 0 27574 27574 0.42 Nil
Total P u blic
Shareholding
(B)=(B)(1)+ (B)(2)

0 81352 81352 L.24 0 81352 813s2 1.24 Nil

C. Sh a res held by
Custod ia n for
G DRs & ADRs

0 0 0 0 0 0 0 0 Nit

Grand Total
(A+B+C)

0 6551585 5s51685 100 0 6551585 6551585 100 Nit

ii.Sh o re ho ld i ng of Pro m ote rs

Sr.

No
Shareholde/s Name

Shareholding at the beginning
of the year

No. of
Shares

%of
total
S ha res

of the
Co,

%of Shares
Pledged /
encum bere
d to tota I

sha res

No. of
Sh a res

%ol
total
Sha res

of the
Co.

%ot
Sha res

Pledged /
encumber
ed to total
shares

L. Ra iesh Gupta 23LL651. 35.28 Nil 73116 35.28 Nil Nil
2, Anoop Garg 7797949 27.44 Nil L1979 77.44 Nil Nil
3. Priva Gars 513700 7.84 Nil 51370 7.84 Nil Nil

Shareholding at t
the year

he end of



4. Sh ikha Gupta s13700 7.84 Nil 51370 7.84 Nil Nit
5. Uninav Developers

Pvt. Ltd.

1333333 20.35 Nil 12683
33

19.36 Nil (0.se)

5. Sumer Cha nd Garg
HUF

Nil 35000 0.53 Nil 0.53

7. Sandhya Gupta Nil 30000 0.46 Nil 0.46
Total 6470333 98.75 Nit 64701 98.75 Nil Nil

iii, Chonge in Promoters' Shareholding (pleose specify, il therc is no chonge)

* sumer chand Garg H u F, Promoter of the Compa ny acq uired 35000 Eq u ity Shares by way of
Transfer from Uninav Developers Pvt, Ltd.** sandhya Gupta, Promoter of the company acquired 30000 Equity shares by way of
Transfer from Uninav Developers pvt. Ltd.

(iv) Shoreholding Pottern of top ten Shoreholders (other than Directors, promoters and Holders
of GDRs ond ADRs):

,r.
1()

No. of s ha res No. of sha res

1. Uninav Developers Pvt. ttd.
At the beginning of the year 1333333 20.35 1333333 20.35

(6sooo) (0.ss) (5s000) (o.ss)
At the I ) I T

2.

At the beginning of the year 0 0 I I
30 / 03 / 2020 - Acqu isition * 35000 0.53 35000 0.53

0 E E
30/O3 /2020 - Acq uisition * * 30000 o.46 30000 0.45

I

Sl. No. Shareholding at the
beginning of the year

Cumulative Shareholding during the year

For Each of the Top 10

Shareholders
No. of
shares

% of total
shares of fhe
companv

iro. of shares % ot total shares of the
company

1. E99!1! t9!p9l?ti on Li m ite d
At the beginning of the
year

18975 0.29 18975 0.29

At the End of the year 18975 0.29

I Shareholding at the
beginning of the year

Cumulative Shareholding during
the year

% of total sha res

of the company

19.35

0 0

35000 0.s3

At the end of the year 30000 0.46



2. Riwaaz lnvestments Private Limited
At the beginning ofthe 

112333
0.19 12333 I 0.19

At the End of the year 12333 0.19
3. I n ili a Hold i n gs Linited

At the beginning of the 
)12094

0.18 12094 I 0.18

At the End ofthe year 12094 0.18
4. Abhishek Mishta HUF

At the beginning of the | 11385
year 

I

0.17 11385 0.17

At the End ofthe year 11s85 0.17
5. Longview Research and Advisory Services Pvt. Uq.

At the beginning of the
year

10436 0.16 10436 0.16

At the End of the year 10436 0.16
6. Vipin Agganual

At the beginning of the
year

8539 0.1i 8539 0.13

At the End of the year 8539 0.13
7. Abhishek Mishra

At the beginning ofthe 7590
year

0.12 7590 012

At the End of the year 7590 0.12

(v) Shareholding of Directors and Key Managerial personnel:

Company including interest outstanding/accrued but not due for

Secured Loans

excluding
deposits

lndebtedness at the
egin n ing of the fina ncia I

V. INqEBTEDNESS

lndebtedness of the
payment

S. No. For Each of the
Directors and KMP

Shareholding at the
beginning of the year

Shareholding at the end of the year

No. of
sh a res

% of total
sh ares of
the
Company

No. of
sh a res

% of total shares of the
Company

L Mr. Rajesh Gupta 23Lt65L 35.28 23rt65L 35.28
2 Mr. Anoop Garg 1797949 27.44 1797949 27.44

Total
lndebtedness

r

760141000 2t8ts6662

tn
Unsecured

Loans

Deposits

0 978297652



i) Principal Amount
ii) lnterest due but not
paid

iii) lnterest accrued but
not

Total (i+ii+iii) 750141000 2L8L56662 0 978297662
Change in ln debted ness

d u ring the financial year

- Addition
- Red u ction

1154200000
86764s89s

537180389
38L925296

0

0
1801380389
L249572L9L

Net Change 296554105 255254093 0 551808198
lndebtedness at the
end of the financial year

i) Prin cip a I Amount
ii) lnterest due but not
paid

iii) Interest accrued but
not due

1055595105 455874000
5536755

0

0
1523569105

6536755

Iotal (i+ii+iii) 10s669510s 4734L0755 0 1530105860

VI. REMUNERATION OF DIRECTORS ANQ,(EY MANAGERIAL PERSONNEL

A. Remuneration to Manaeing Director, Whole-time Directors and/or Manager

G ross sa la ry

(a) Salary as per
p rovisio ns conta in ed
in section 17(1) of
the lncome-tax Act,
1961
(b) Value of
perq u isites u/s
17(2) lncome-tax Act,
1961
(c) Profits in lieu of
sa la ry under section
17(3) lncome- tax Act,
1961

36,00,000 36,00,000 15,50,000

sl.
No.

Particulars of
Remuneration

Name of MD/WTD/Manager Total Amount
(in Rs.)

1. 87,50,000



2. Stock Option 0 0 0 0
) Sweat Equity 0 0 0 0
4. Commission

as % of profit
oth ers, specify...

0 0 0

5. Others, p lease specify
(Diwali Bonus)

0 0 13,500 13,500

6. Total (A) 36,00,000 35,00,000 15,63,s00 87,63,500
Ceiling as per the Act Private Limited Companies are out of preview of Section 197 of

Schedule V. There is no limit on remuneration of private Limited
Companies.

B. Remuneration to other directors:

sl.
No.

Particulars of Remuneration Name of MO/WTDI
Manager Amount

B h u pinder
Nayyar

Gauri Shankar

lndependent Directors
. Fee for attending board /committee
meetings
. Com mission
. Others, please specify

7,77,00O 1,50,000 3,27,OO0

Total (1) 7,77,000 1,50,000 3,27,OOO
Other Non-Executive Directo rs
. Fee for attending board committee
meetings
'Commission
. Others, please specify
Total (2) 0 0 U

Total (B)=(1+2) 7,7l,OOO 1,50,000 3,27,OOO
Total Manageria I Remuneration t,77,OOO 1,50,000 3,27,OOO
Overall Ceiling as per the Act Sitting fees is paid as per the provisions of

Compa nies Act,2013

C. Remuneration to Kev Managerial personnel Other Than MD /Manager /WTD

sl.
no.

Particulars of
Remuneration

Key Managerial Personnel

Company Secreta ry Tota I

Sunita Yadav
(upto 13.12.2019)

La kshay Vaid
(w.e.f . 13.12.2019)

L. Gross sa la ry
(a) Sa la ry as per
provisions contained u/s

328447 239032 567479

0 0 0



17(1) of the lncome-tax
Act, 1961
(b) Value of perq u isites
u/s 1712) lncome-tax Act,

L967
(c) Profits in lieu of salary
under section 17(3 )

lncome-tax Act, 1961

2. Stock Option

3. Sweat Equity

4. Commission
- as % of profit
- others, s pecify...

5. Others, plea se specify

6. Total 328447 239032 567 419

Type Section of
the
Companies
Act

D€tails of
Penalty/
Punishment/
Compounding
fees imposed

AuthorityIRD

/NCLVCourtl

A. Company
Penalty

Non ePunishment

Compounding

B, Directors
Pena lty

Non ePunishment

Compounding

C. Other Officers ln Defa_ult

Penalty

NonePunishment

Compounding

For and on Behalf of
USHA FINANCIAT SERVICES PRIVATE LIMITED

e-$^ N$
Place: Delhi Rajesh Gupta

D irector
DIN : 01941985

Anoop Garg
Director
DIN:01941972

Date: 05th September, 2020

VII, PENATTI ES] ?U NISH MENT/ CO:!il PqU NDING OF qFTENCES:

Appeal made. If
any(give deta ils)



ANNEXURE III

1. A brief . outline of C-ompanv's CSn poll
undertaken:

corporate Socia Responslbility ls an integral part of the company's ethos and policy and it has been
pursuing this on a sustained basis, Usha Financial Service Private Limited is committed to conduct
business in a socally, economically and environmentally responsible and sustainable manner, whjch
enables the creation and distribution of wealth for the betterrnent of through the implementation and
integration of ethica systems and sustainable management pract ces. ln compliance with Section i 35 of
the compan es Act 2013 read with the companies (corporate social Responsibility policy) Rules, 2014,
th€ Cornpany establlshed the Corporate Soclal Responsibility Committee(CSR Committeejin the meeting
ofthe Board of Director held on 3rd september, 2019 .The Board adopted the csR poiicy, formulated
and recommended by the cSR committee, Your company has the policy of giving back to the society
and has canied a host of CSR activities this year ln accordance with the requirement of Section 13b oi
the Companies Act, 2013.

The Composition of the CSR Committee:

The Committee conrprises of following rnembersl

1, Mr Rajesh Gupta, Chairperson (Executive Director)
2, l\ls. Geeta Goswamj, Member, (Executive Director)
3. iv4r. Gauri Shankar, Member, (Non-Executive lndependent Director)

Averaqe Net profit of the Company for last three Financial year:

The company has achreved a net profit of Rs.5,1i,61,7771- durlng the Financial year20lB-19, andthe
average net proft of tlre last 3 Fjnancial years is Rs. 2g,250,s3g,33/- and as per the provisions of
Companies Act 2013, Company has to contribute 2o/o of the average net proflt of last 3 Financial year in
CSR activities, hence the budget for CSR activities is Rs. 5,65,0251 on CSR activities.

Details of CSR spent for the Financial year:

(a) Total amount spent for the financial year: Rs 5,65,0251
(b) Amount unspelt: NIL
(c) l\4anner in which the amount spent for the flnancial year is deta led below:

S.No. CSR
project

Sector in
which the
project or
activity
covered

Project or programs
l.Local area or other
2. Specify the state
and district where
projects/activity
undertaken

Amount
outlay
(budget)
project or
programs
(in Rs.)

Amount
spent on
the
projects or
programs
(in Rs.)

Mode of
Amount
Spend

1 Contributon
to All lnd a

Society for

Health AID
Educat on &
Research

Health

Care
Delhi-DL 5,65,025/- 5,65,025/- Direct

Contribution



5. I-BSClhC-q9@3I.v has failed to ipgnd the two percent. of the averaqe net profit of the last three
financial years or au- part thereof, the companv@
amount in its Board &)port:

6. A lgspQnsibilitv statement of-the CS.R committee that the implementation and monitorino of CSR
policv, is in compliance with csRobiectives and policffi
lmplementation of csR activities is in compliance with companies Act, 20.13 to meet the csR objectives
and policy of the Conrpany.

For and on Behalf of
USHA FINANCIAL SERVICES PRIVATE LIMITED

S?x'v Nryh
Place: De hi

Date: 51r, September 2020
Rajesh Gupta
(Directo r)
DIN:01941985

Anoop Garg
(Director)
DIN: 01941972



@, eY"lrr,; g o&rr.,rnr

101, lst Floor, Ganga Apaftments,

1/50, Lalita Park, Laxmi Nagar, Delhi-l10092 (lndia),

E-mail : psahni@psaindia,co.in

Tel, : +91- I 1-2254 0606, 2205 0607

+91-11-43016763, Cell: +91-98101 87101

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of
M/s Usha Financial Services Private Limited

Opinion
We have audited the accompanying standalone financial statements of M/s Usha Financial Services

Private Limited, which comprise the balance sheet as at March 31,2020, and the Statement of Profit and

Loss and statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 ('Act') in the

manner so required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31, 2020, its Profit for the year ended

on that date.

Basis for opinion
We conducted our audit in accordance with the standards on auditing specified under section 143(10) of
the Companies Act,2013. Our responsibilities under those Standards are further described in the

Atrclitor's responsibilities for the audit of the financial statements section of our report. We are

independent of the Company in accordance with the code of ethics issued by the Institute of Cha:tered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act and the rules there under, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

or-rr opinion.

lnformation other than the financial statements and auditors' report thereon
The Company's board of directors is responsible for the preparation of the other information. The other

information comprises the information included in the Board's Report including Annexure to Board's

Report, Business Responsibility Report but does not include the financial statements and our auditor's

repoft thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider w
&A

other information is materially inconsistent with the standalone



financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
rnaterially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Irr preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going c-oncern, disclosing, as applicable, matters related to goTng concem and using thegoing concern basis of accounting unless management either intends to liquiJate ihe company or to cease
operations, or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company's financialreporting process.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with resp-ct to the preparation and presentation of these standalone
financial statements that give a true and fair view of thi financial position, financial performance of the
Company in accordance with the accounting principl"r g"r..uily accepted in In'dia, including theAccounting Standards specified under Section l:: of the Act, read with Rule 7 of the complanies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
acc-ordance with the provisions of the Act for safeguarding the assets of the Company and for"preventing
and detecting frauds and other iregularities; selection and application of appropriutel"cornting policies;
making judgments and estimates that are reasonable and prudent; und 

^d".igr.,, 
implementation and

Inaintenance of adequate intemal financial controls, that were operating effeltively'for ensuring the
accllracy and completeness ofthe accounting records, relevant to the preparation and presentation ofthe
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going concem, disclosing, as applicable, matters related to golng concern and using the
going concern basis of accounting unless management either intends to liquiiat" ih" Co*puny or to cease
operations, or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibility
oLrr objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of urrr.ur.., but is not a guarantee that an
aLrdit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and ire considered material if, individually or in the
aggregate, they could.reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error,.design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatemenl resulting from fraud is higher than for one resulting from error,
as fraud may involve
of intemal control.

forgery, intentional omissions, misrepresentations, oithe ovenide

,YB\
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

' conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material inc#ainty exists related to eventsor conditions that may cast significant doubt on the Company's ability to continue as a going
concern' If we conclude that a material uncertainty exists, we are requirei to draw attention in ourauditor's report to the related disclosures in the financial stateme.rt, o., ir sucrr disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained upto the date of our auditor's report. However, future events or conditions may cause the company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

we communicate with.those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, includin'g any slgnificant deficiencies in intemal
control that we identify during our audit.
we also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relaiionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charg.a *itn governance, we determine those
tlratters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a Inatter should not be communicated in our report because the aiverse consequences'of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1' As required by the Companies (Auditor's Report) Order, 2016 ("the Order,,), as amended, issued by

the central Government of India in terms of sub-iection (11) of section 143 oitheAct, we give in the"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the said Order.

2, As required by Section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of oui audit;

b) in our opinion proper books of accou-nt as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) the balance sheet, the statement of profit and loss dealt with by this Report are in agreement with
the books ofaccount;

d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule z of tne companies (Accountsj
Rules,2014;

e) on the basis of the written representations received from the directors as on 3lst March2020
taken on record by the Board of Directors, none of the directors is disqualified as on 3lst March
2020 from being appointed as a director in terms of Section 164 (2) of the Act;



with respect to the other matters to be included in the Auditors' Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.

iD The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the investor Education and
Protection Fund by the Company.

Place: Delhi
Date: 05th September 2020
UDIN: 2 009 54 2SAAAAEPS I 6 s

For P. Sahni & Associates
Chartered Accountants

(

M. No.:09

( FRN-015369N )?
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CHARTERED ACCOUNTANTS

ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF M/S USHA

FINANCIAL SERVICES PRIVATE LIMITED FOR THE YEAR ENDED 31St MARCH 2O2O

(b) According to the in
service tax, which have

(1)(a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which fixed

assets are verified in a phaLd manoe. over a period of two yeaxs. In accordance with this programme,

certain fixed assets weL verified during the year and no material discrepancies were noticed on such

verification. In our opinion, this periodi-city of physical verification is reasonable having regard to the

size of the Company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Compa-ny does noi hold any immovable properties and acoordingly,

paragraph 3(i)(c) of the Order is not applicable.

(2) The Company is a Non-Deposit taking Non-banking Financial Company (NBFC-ND) and

primarity .ngug.d in lending activities; accondingly it does not hold any physical inventories. Thus,

paragraph 3(ii) of the Order is not applicable.

(3) The Company has not granted any loan, secured or unsecured to companies, firms, limited liability

irartnerships o. ott.r partiJs coveredin the register required under Section 189 of the Companies Act,

2013. Accbrdingly, paragraph 3(iii) of the Order is not applicable'

(a) The Company does not have any loan, investrnent, guarantees and seourity which requires

compliance undeiSections 185 and 186 of the Companies Act,2013. Accordingly, paragraph 3(iv) of

the Order is not applicable.

(5) The Company has not accepted deposits from the public. Accordingly, paragraph 3(v) of the Order

is not applicable.

(6) The Central Government has not prescribed the maintenanoe of cost records under section 148(1)

of tn" Act, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the

Order is not aPPlicable.

(7) (a) According to the information and explanations given to.us and on the basis of our examination

of the records of the Company, amounts deducted/aicrued in the books of account in respect of

undisputed statutory dues including provident fund, employees' state insurance, income-ta:r, service

tax and any other material statutorj dues have been generally deposited regularly-during the year by

the Company with the appropriate authorities. As expiained to us, the Company did-not have any dues

on account of sales ta*; vat"e added tax, wealth tax, duty of oustoms, duty of excise and cess'

Acoording to the information and explanations given to us, no undisputed amounts payable in respect

of providJnt fund, employees' state insurance, income-tax, service tax and any other material statutory

dues were in arrears as at 3 1st March 2020 ior a period of more than six months from the date they

became payable.

and explanations given to us, there are no dues of income tax and

leposited with the appropriate authorities on account of any dispute.
,f l,tN-m5428 )'
l rnN-ofuiolN;



(B) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to its bankers or to any financial insti-tutions. The Company did not
have any outstanding loans or borrowings to government or dues to debenture holders during ih. y.ur.

(9) In our opinion and according to the if_ormallon and explanations given to us, the Company hasnot raised any money by way of initial public offer or further -public 
offer (including-debt

instrurnents). However the Company has raised term loans during tire year. In our opinion and
according to the information and explanations given to us, the term lJans talen by the Company have
been applied for the purpose for which they weie raised.

( I 0) According to the_information and explanations given to us, no fraud on or by the Company by its
officers or employees has been noticed or reported during the course of our audit.

(l l) The Company being a private Company, the provisions of section 197 readwith schedule V to
Companies Act,2013 is not applicable.

( 12) In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the ordlr 'is not applicable.

(13) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section s 177 and
1BB of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards,

(14) The Company has during the year offered shares for preferential placement and has complied
with the provisions of Section 42, of the Companies Act,20l3.According to the information and
explanations given to us and based on our examination of the records of the-Company, the amount so
raised have been used for the purpose for which the funds were raised.

(15) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

( l6) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has obtained the certificate of registration dated 16May 1995,
required under section 45-IA of the Reserve Bank of India Act 1934.

For P. Sahni & Associates
Chartered Accountants
Finn 15369N

(

Membershii

Place: New Delhi
Date: 05tl' September, 2O2O
UDIN: 2009 5428AAAAEPS 1 65



33O, I|fczzanine Floor Functional Industrial Estate, PatparganJ, Delhi-l10092

Balance Sheet as at 31st March 2O2O

I. EQUITY AND LIABILITIES

( 1) Shareholder's Funds
(a) Share Capital
(b) Share Application Pending for Allotment
(c) Reserves and Surplus

(2) Non-Current Liabilities
(a) Long-Term Borrowings
(b)Deferred Tax Liabilities
(c)Other Non-Current Liabilities
(d) Long Term Provisions

(3) Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

Total

II. Assets
Non-Current Assets
(a) Property, Plant & Equipments
(b) Non Current Investment
(c) Deferred Tax Assets (Net)
(d) Long Term Loans & Advances
-Receivables Under Financing Activities

(e), Other Non-Current Assets

Current assets
(a)Short Term Loans & Advances
-Receivables Under Financing Activities
-Other Loans and Advances

(b)Cash and cash equivalents
(c) Other current assets

6
7

5
I
9
10

5,95,16,853 4,75,73,519

78,70,62,2LO

49,36,76,128

t,72,4O,59O

51,99,81,333

26,58,764

99,O5,69,287
2,14,L7,496

59,01,01,671
4,94,79,77L

45,83,16,869
!,26,78,629

10,08,95,185

7,36,7L,263
2,99,2LL

10,63,198

38,24,2L,363

L,29,26,3_66

6,65,581

13,62,73,474

42tO2,99,L94

L,46,88,O5,3_62

29,65,11,102
35,64,36,720

L,07,34,69,357

2,04,3L,374

to above are an
Significant Accounting Policies and Notes on Accounts as Note 1 & 2

As Per Our Report Of Even Date
For P. SAHNI & ASSOCIATES
FRN O15359N
Chartered Accou

(PARVEEN SAH
Prop. M. No. : -
PLACE : DELHI
DATE t 05/O9(2O2O

For & on Behalf '" ""::o (t
Tew n

Geetd G6sr
DIN: \#r,

(Company Secretaryf
M. No.: 45438

i,t'f,il;111",-jB'

USHA F'INANCIAL SERVICES PVT. LTD

Particulars Note
re
I gr"t March 2o2o

As at
31st March 2019

11
L2
13

t4
15

t4'

16
L7

1,65,15,68,224 59,o6,75,919
2.54.20.52.37A L.34.

2,L2,L7,53,184 1,16,09,07,634
2,54,20,52,378 L,34,99,79,480

@"J^V
RaJesh Gupta
DIN:O1941985

rD

ffi



USHA FINAITCIAL SERVICES PVT. LTD.
33O, Mezzanine Floor Functional Industrial Estate, PatparganJ, Delhi-l1OO92

Profit and Loss statement for the Year ended 31st March,2O2O

Particulars Note

As at
31st March, 2O2O

As at
31st March, 2019

lI. Revenue from Operations
llI. Other Income
I lrl. Totat Revenue (I +II)
I

lIV. Expenses:

lEmployee Benefit Expenses
lFinance Cost
I

I 
Depreciation and Amortization Expense

lProvision & Write-off

lOther Expenses

I Total Expenses

V. Profit before Exceptional and Extraordinary Items and
lax
VL Exceptional Items
VII. Profit before Extraordinary Items and TAX
VIII. Extra-ordinary Tax
IX. Profit before Tax
X. Tax expense:
-Cu rrent tax
-Previous year Tax
-Deferred tax charge/(Benefit)

XI.Profit for the year/period
XII. APPROPRIATIONS:
Transfer to Statutory reserve @ 2Oo/o

Balance C/f to balance Sheet
XIIL Earnings per equity shares of Rs. 10 each
(PY. of Rs. 10 each) 

]

Earning per equity share: 
I

a) Normal 
I

a) Diluted 
I

18
19

20
2t
22
23
24

50,82,24,33O
7L,3L,922

26,6L,59,L75
43,63,47s

51,53,56,252 27,O5,22,650

4,13,54,888
L9,57,7L,885

49,77,939
76,L6,997

11,32,53,535

3,L3,66,736
L0,45,93,477

49,95,473
42,59,475

7,38,7L,044
36,29,75,L33 2L,89,76,206

l51231811119 5,L5,46,445

15123181r119 5tls,46A45

15,23rg1rLLg

4,02,55,7t7
3,77,362

-3,97,6L7

s,L5,46,445

1r55,57,961
-L5,332

-4,88,158

LL,21,45,657 3,64,97,,974

2,24,29,L3L
8,97 i.6'526

t7.oo
17.00

72,99,395
2,9Lt93,579

7.\7
7.L7

The Notes referred to above are an integral part of Balance Sheet.
Significant Accounting Policies and Notes on Accounts as Note 1 & 2

As Per Our Report Of Even Date
For P. SAHNI & ASSOCIATES
Chartered Accountants
Firm Registration No.

For & on Behalf*WA rJrN\gzarosi

tbof"X;
)v\4, o

U Lakshay Vaid.

Rajesh Gupta
DIN:O1941985

Nq
Anoop Garg
DIN:O1941972

(PARVEEN SAHNr)
Prop. Membership.
PLACE : DELHI
DATE 

= 
O5l09l2O2O (Company Secretary|

M. No.: 45438

7{t' '\-'v\q( ux-ogs42E )?;l Mlr-urJ.rao , Y6

!( rnx-ors36eNx
( DELHr )e,

ffi



USHA FINANCI/AL SERVICES PYT. LTD
33O, Mezzanine Floor Functlond Industrlal Estate, PatparganJ, Delhi-11OO92

CASH T'LOuI STATTMTNT f,'OR THT PERIOD ENDTD 3IIO3I2O2O

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit After Tax

Adjustments for:

Provision for lncome Tax

Finance Cost

lnterest lncome on Fixed Deposit

Depreciation & Ammortization

Provision for Standard and Non performing assets

Portfotio loans written off

Operating Profit before Working Capital Changes

Adjustments for:

Decrease/(lncrease) in Short term Loan & Advances

Decrease/(lncrease) in Long term Loan & Advances

Decrease/(lncrease) in Other Current Assets

Decrease/(lncrease) in Other Non Current Assets

lncrease/ (Decrease) in Payables

lncrease/(Decrease) in Other Current Liabitities

lncrease/(Decrease) in Other Non Current Liabitities

Cash generated from operations

Net Cash flow from Operating activities

lncome Tax Paid

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

lnterest lncome on Fixed Deposits

Purchase of lnvestment

Net Cash used in lnvesting activities

CASH FLOVY FROM FINANCING ACTIVITIES

Proceeds from lssue of Equity Shares

Proceeds/ (Repayment) from lssuance of Debentures(Net)

Preceeds/ (Repayment) of Long term Borrowings(Net)

Preceeds/ (Repayment) of Short term Borrowings(Net)

Payment of finance cost

Net Cash used in financing activities

Net increase in cash & Cash Equivatents

Cash and Cash equivatents as at 01 .04.2019

Cash and Cash equivatents as at 31.03.2020

4,02,55,717

19,57,71 ,885
(70,50,934)

49,77,839

49,25,098

26,91,889

(39,80,27,894')

(24,61,47,889)

(28,95,29,816)

1,60,64,649

87,38,866

48,92,06,485

85,81,826

(57,22,736\

70,50,934

(2,99,211)

3,78,29,998

9,09,00,000

(1 ,29,05,2051

42,79,52,418

(19,57 ,71 ,885)

11,21,45,657

24,15,71,494

35,37,17,151

(41,11,13,7721

(5,73,96,6221

1,55,57,961

(7,29,54,5831

10,2g,gg7

34,80,05,325

34,80,05,325

27,60,79,729

2,04,31,374

29,65,11,1O2

As Per Our Report Of Even Date
For P. SAHNI &
FRN OT5369N
Chartered

For & on Be

cw,

(Company Secretary)
M. No.: 45438

o

m,
RaJesh Gupta
DIN:O1941985

h^x
Anbop Garg
DIN:O194L972

alf of the I

'\u.Y-

lp,*Prop. M. No. : -
PLACE : DELHI
DATE z o5/O9/2O2O

|( rnx-ors36eN X

ffi
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USHA FINANCIAL SERVICES PVT. LTD
SSO,Mezzanine Floor Functional Industrial Estate, PatparganJ, Delhi-l1OO92

Notes to Flnancial Statements for the year ended March, 2O2O

As at March 3L,2O2O As at March 3L,2Ol9

3 Share Capital
Authorized
1,00,00,000 Equity shares of Rs. 10 each (Previous Year 70,00,000 Equity shares of Rs.10 10,00,00,000 7,00
each) 1

Issued, subscribed & fully paid up
share capital
45,51,685 Equity Shares of Rs, 10 each (Previous Year 32,18,352 Equity shares of Rs. 10
each) 4,55,16,850 3,2L,83,520
Partly paid up shar€ capital
20,00,000 equity shares of Rs, 10 each (Rs. 7 per Share paid-up)
(Previous Years 33,33,333 Equity shares of Rs 10 each
on 3159033 Shares Rs.4.50 Paid-up
On 174300 Shares Rs. 6.74 Paid-up)* 1,40,00,003 1,53,89,999

Total 5,95,1
*Note: During the FY 2018 2019 9487 Equity Shares of Rs 10/- each fully paid up were issued & Pald lJp at a premlum of Rs 517- each.
*Noter DLrring the FY 2017-2018 3333333, No's of Equity Shares having face value Rs 10/- partly paid up at premium of Rs20 per share were issued & subscribed,
In the FY 2017-18, we received Rs. 1 per share Face Value and Rs. 0.50 per share premium on 3333333 shares. In the FY 2018-19, we have received P.s.3.50 per
share face value and Rs.7 per share Premium was called up & Paid on 3159033 shares & we also received Rs.5.7375 per share face value & Rs.11.475 per share
Premium was called & paid on 174300 shares. In the FY 2019-20, We have received Rs.5.50 per sharc face value & Rs.12.5 per share Premium was called up & Paid
on 1333333 shares. and we have received Rs. 2.5 per share face Value and Rs. 5 per share Premium was called up & paid on 1825700 shares and We have received
Rs. 0.262478 per share face value and Rs, 0,52495697 per share Premium on 174300 shares.

a. Reconciliation of the shares outstandins at the beginning and at the end of the

b. Terms/rights attach€d to shares

The company has only one class of equity shares having a par value of Rs, 10 per share. Each holder of equity shares is entitled to one vote per
share. During the period ended 31st March, 2020 the company did not recognized dividend as distributions to equity shareholders.

c. Aggregate number of bonus share6 issued, ohar€ iacued for con6ideration other than cash and shares bought back during the
dof

As at March 3l,2O2O As at March 31,2019D.rri.i'l,rc
i.) Aggregate number and class of shares allotted as fully pald up pursuant to contract without
payment being received in cash NIL NIL
ii. ) Aggregate number and class of shares allotted as fully pald up by way of bonus shares.

NIL NIL
iii.) Aqqreqate number and class of shares bouqht back. NIL NIL

d. Details of shareholders holdinq more than 5olo shares in

As at March 3I,2O2O As at March 31.,2O!9

Equity shares
At the time of beginning of the year
issued/ Called up during the year
(a) fully Paid Up

65,51,685 4,75,73,5t9 65,42,798 3,54,21,983

b) Partly Paid

As at March 3L,2O2O As at March 3L,2OLg

Name of Share Holders In No's) o/o Holdi
t7,97,949 27.44o/o
23,L1,651 35.28o/o
5,13,700 7.840/o
5,13,700 7.84o/o

17,97,949 27.44o/o
23,17,651 35.28
5,t3,700 7.84o/o
5,13,700 7.84o/o

Anoop Garg
Rajesh Gupta
Shikha Gupta
Priya Garg
Uninav Dev

Opening Balance
Statutory Reserves Fund
Closing Balance

B) Profit& Loss A/c:-
Opening Balance
Add: Profit during the year
Closing balance

C) Securities Premium
Opening Balance
Add: Addition during the year
Closing balance
Balance C/f to Balance sheet

As at March 31, 2O2O As at March 31, 2019

1,38,93,614 65,95,219

4,39,79,614

13136195r139

12,97,88,982

4t39,79,6L4

10,01,70,872
90,18,1 10

ffi
R[ae

w_il@?
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USHA FINANCIAL SERVICES PVT. LTD
SSO,Mezzanine Floor Functlonal lndustrial Estate, PatparganJ, Delhl-11OO92

Notes to Flnancial Statements for the year ended March, 2O2O

5

5

7

8

9

Lonq term Eorrowano/ short term
Borrowino As at March 31,2020 As at March 31,2019

Particulars Non Gurrent I Current Non Current euirent
Term Loans

Secured Loans
-From NBFC/Financial Institutions/Bank
- Privately Placed Non convertible

Debenture
Unsecured Loans
-From Relatives
-From Banks/NBFC/Financial Institutions
-From Inter-Corporate deposits

-Loan under Advance Funding Facility
Total

23,55,49,2L8

21,51,00,000

4,30,26,9t0

- - - Qno6?1??
49,36,76,L28 99,05,69,2'37 51,99,81,333 45,83,15,869

35,81,42,146

12,33,00,000

29,62,947
3,57,16,386

47,04,47,808

78,84,17,97L

22,85,00,000

2,58,69,700
7,71,93,662

32,42,23,445

1,90,00,000

2,41,30,30O

Exolanation to Note No. 5
Terms of Repayment of terms
loan:-

I I Range(Rate Of
Termloan I I interest)

Tenure of Loan lAmount Outstanding lAmount Outstandins
(In Months) las on 3llO3/2O2O las on 3LlO3l2O1.9

-Term Loans from Relatives
-Term Loans from Inter Corp.

- Non-Convertible Debentures
-Terms loans from Financial

i n stituti ons/N BFC/Ba n k

06-12
t2-36

36

t2-L20

29,62,947
47,O4,47,8O8
33,84,00,000

67,24,34,660

7,7t,93,662
24,75,OO,OOO

65,36,04,541

Deposits
B-L2
9-L2

t4

t0-t7
Tota! 1,48,42,45,4L5 97,g2,gg,2o3

Other Non Current Liability
Security Deposits against the Loan Portfolio

Lono Term Provisions

Particulars
a) Provision for Standard Assets
Opening Balance
Add: Addition during the year
Less: Reversal of excess provision
Closing balance

b) Provision for Substandard Assets
Opening Balance
Add: Addition during the year
Less: Write-off during the Year
Closing Balance

c) Provision for Doubtful Assets
Opening Balance
Add: Addition during the year
Less: Write-off during the Year
Closing Balance

Trade Pavable
Total Outstanding dues of MSME
Others

Other Current Liabilities
TDS payable
Expenses Payable
Salary Payable
Interest accrued on Loan From Bank/NBFC but not due
Interest accrued on debentures but not due ,u-\
Advance EMr Received KlAqsN
Security Deposits against the Loan //-9t' tftij\
Portfolio //?f UU-095428 )'*\\
Audit rees payable ll|'1rn[-ors36eN)f ll
other Payable \9( /IELft )ill
GST payable \e^{ !"8/i
Bank overdraft 

'^ i'^^^" ^^^'ri-^ ^r' 
\tt^-"i.Z

Debenture Application Money pending Allotment -..E#

A,A

(b)

(a)

(c)
Total (a+b+c)

Total

ffi

12,40,590 26,58,764

3,29,73L
6,26,322

lE€,o53

2,98,105

14,00,000

53,29,736
60,87,760
14,L7,496

20,42,574

L7,72,843
3,29E.!

8,47,684
2,98,105
8,47.684

14,00

39,46,2L5
87,32,4L4

L26.7A.629

As at March 3t,2O2O As at March 3L 2Ol9

77,16,264 33,51,635
10,24,048 2,31,519
30,82,891 32,00,573
46,46,3t2 22,59,003
36,89,490 26,79,579
34,48,L7t 36,09,369

55,20,20,908 7,18,10,156
59,400 55,000

L,26,76,843 -
t7,37,343 7,498

- 1,00,90,853

5,o1o1e,11o,##+H

AJAfol '.-V*d erfr R \q A )"cb ?,
,D"L)



USHA FINANCIAL SERVICES PVT. LTD
33O, Mezzanine I'loor Functlonat Indusi

Notes to Flnanclal statements for the year ended March, 2o2o

1O Short term Provisions
a.) Provision for Income Tax
Opening Balance
Add: Provision Created For Current period
Closing Balance

b) Provision for Standard Assets
Opening Balance
Add: Addition during the year
Closing balance

c.) Provision for Substandard Assets
Opening Balance

Add: Provision Created For Current Period
Less: Write-off during the Year

Closing Balance

d.) Provision for Doubtful Assets
Opening Balance

Add: Provision Created For Current Period
Less: Write-off during the Year

Closing Balance

11 Propertv, Plant & Eouipments
Tangible Assets
Intangibles Assets
Gross Total ( Net Of Depreciation)

12 Non Current fnvestment
Unquoted Equity Shares
Investment in Equity Share Warrants of
- Capfront Technologies Pvt. Ltd.

13 Deferred Tax assets
Deferred Tax assets

(a.)

26,76,684
9

(b.)

3,83,476
LL,72,248 l,el,qio

(c.)

t,67,012
44,20,149 t,ol,oiz

7
(d.)
(a+b+c+d)

2
1

1.,32,02,259 1,25,65,836
4

10

L4 As at March 3112020 As at March 31,2019

Secured
-Considered Good Assets
-Sub-Standard Assets
Unsecured
-Considered Good Assets
-Sub-Standard Assets
-Doubtful Assets
-Write-off Assets
Total
Less: Loan Write-off during the period
Net Assets after Write-off

28,77,97,958
24,81,394

L,16,48,64,775
92,4L,086
44,20,L49

4,38,7t,579

8,80,20,842
29,91,053
14,00,000

29,L5,94,496

77,78,73,085
38,34,764

Note:ThePortfoIioamountiIgRs.l|,5l.59,l42,69comp]i5esofthel.lanageano

15 Other Non current Assets
Advance EMI
Deposit given as security against borrowings

16 Cash & Cash Eouivalent
A) Cash-In-Hand
B) Bank Balance
-Balance with Banks

14,34,048

27,95,77,054
-Debenture application Money pend
Fixed Depositsx
xFixed Deposits under I

ffi)
gDek)-



USHA FINANCIAL SERVICES PVT. LTD
SSOrNlezzanine Floor F\rnctlonal Industrial Estate, natparganl, OeUrt-f 1OOSZ

Notes to Flnanclal Statements for the year ended March. 2OZO

L7 Other Current Assets
Security Deposits
Deposit given as security against borrowings
Interest Accrued on Loan & Advances but not due
Interest Accrued on FDR
Advance Tax
TDS/ TCS deducted during the year
Other Advances
Prepaid expenses
Income Tax Refundable
TDS Recoverable
GST Input
Other Receivable
Advance EMI
Insurance Claim Receivable

Revenue from operations

Particulars
Interest Income from Financing Activities
Portfolio Management Fees
Processing and Other Fees

Other Income
Interest income on FDl Security Deposit against Borrowing
Recovery of Loan Write-off

Emolovee Benefit Exoense
Salary
Staff Welfare
Director Remuneration
EPF- Administration charges
EPF- Employer contribution
ESIC- Employer contribution
Insurance -Employee Mediclaim
Recruitment expenses
Incentive Expenses

Finance Cost
Interest expenses on
-Term Loan
-Security Deposits
-OD limit
-Int. on Non Convertible Debentures

Depreciation & Amortization Cost
Depreciation on Tangible Assets
Depreciation on intangible Assets

Provision & Write-off
Provision on Standard Assets
Provision on Sub-standard & Doubtful Assets
Loan Write off during the period

18

Total

Total

Total

Total

Total

Total

1 12,06.18;

As at March 3L,2O2O As at March 31, 2019
45,10,05,335

1,58,8 1,102
24,06,03,295

3

70,5O,934 43,63,475

7,06,500
4,67,42,912
2,28,23,932

3,20,951
1,48,00,000
1,t7,18,t46

25,t3,57,007
L,53,443
1,86,140

16,16,109
11,79,595
|Lt22,L2B
20,83,333

2,99,51,869
5,57,388

87,50,000
48,029

11,39,490
1,58,682
2,L4,792
1,75,233

7,08,000
3,85,30,002
1,00,89,708

t,57,OLg
20,00,000
75,L9,04O
5,76,99o
3,32,023
1,86,140
4,22,072

46,60,999
5,19,836

2,37,39,871
5,20,242

59,5o,ooo
52,010

6,O!,743
2,79,041

64,600
69,267

19

2L

4,L

14,16,99,L20
1,13,79,373

7,4L,567
4

46,99,L75

15,81,295
55,92,397

7,19,57,tL7
27,00,353

5,69,316
2

44,20,459

9,63,842
22,48,594
1

23

24 Other exoenses
Business Promotion Expenses
Audit fees
Professional & Technical Fees
Portfolio Management Fees
Repair and Maintenance
-Computer repair & Maintenance
-General

Insurance Expenses
Electricity expenses
Bank Charges
Loan Processing Fees
Conveyance
Office expenses
Misc. Expenses
Postage & Courier

10,36,046
66,000

2,58,9L,244
6,9r,95,625

3,98,038
4,45,t60
2,25,048
5,04,729

9t,052
58,14,610

7,93,574
5,72,880

28,643

21,65,765
55,000

B6,B0,gg5
4,74,23,239

43,087
5,94,528
2,74,947
4,64,564
1,39,655

58,32,054
72,gg,LB4
5,47,296

8,451
L,76,5236,018

tr



USHA FINANCIAL SERVICES PVT. LTD
SSO,Mezzanlne Floor Functional Industrial Estate, PatparganJ, Delhl-1LOO92

Notes to Flnancial Statements for the year ended March, 2O2O

Printing & Stationery
Communication expenses
Rent-Office & Branches
Travelling Exp.
Fees Rates & Taxes
IT Support Charges
Training & Development Expenses
Stamp Duty Expenses
Advertising Expenses
Corporate Social Responsibility-Contribution

L,93,757
2,47,53L

26,37,712
2L,93,052

6,22,L68
6,47,299
1,38,500
7,08,398
1,2L,427

3,23,150
2,46,29t

24,40,175
t5,47,391
2,82,58L
7,49,126

3,85,001
2,63,74_1

The Notes referred to above are an integral part
Significant Accounting Policies and Notes on Accounts as Note 1 & 2

As Per Our Report Of Even Date
For P. SAHNI & ASSOCIATES
FRN O15359N
Chartered Accounta

(PARVEEN SAH
Prop, M. No. : -
PLACE : DELHI
DATE 

= 
O5/O9/

For & on Beharr 

-(, ;)ro f,rr,
., I Geeta'Gofwami

/ h:'.18y''os2z

(Company Secretary)
M. No.: 45434
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late, Patparganj, Delhi- { t 0092
tes forming part of the financial statements
3lutnfiarch,2020{Note- I & 2}

ending a$

' ' ' 
"::i:l::t':i'i

tJsha Finarrcial Services Private Limited (ClN: U74899DL1995PTC068604) ('the Company') was incorporated on

16/0311gg5. The Company has received the Certificate of Registration dated A4rc112003 from the Reserve Bank of

lndia {"RBl") to carry on the business of Non Banking Financial lnstitution without accepting deposits ("NBFC-ND").

The Company is engaged in extending credit to lndividuals and small enterprises typically self-employed business. The

Ccmparry follows the cash flow based credit assessment with suitable adaptations for each type of business, where the

lcans are given for business expansion, working capital or for purchase of assets.

fr
ficant accountin

'ics at 330, Mezzanine Floor, Functional Industrial

uliaiss

2"X tsasis of oreparation of financial statements
- .i.. ;.--- - ' -

The financial statements have been prepared and presented under historical cost convention and accrual basis of

accounting, unless otherwise stated, and in accordance with the generally accepted accounting principles in lndia

(lndian GAAp) and conform to the statutory requirements, circulars, regulations and guidelines issued by Reserve

Eank of lndia (RBl) from time to time to the extent they have an impact on the financial statements and current

practices prevailing in lndia. The financial statements have been prepared to comply in all material aspects with

the Accounting Standards ("AS") notified under Section 133 of the CompaniesAct,2013, read with Rule 7 of the

Companies (Accounts) Rules, 2014 to the extent applicable. The Company follows the prudential norms for

income recognition, asset classification and provisioning as prescribed by the RBI for Non-deposit taking Non-

Banking Finance Companies (NBFC-ND).

2.? t,!se of estimates

The preparation of financial statements in conformity with the GAAP requires management to make estimates and

assumptions that affect the reported amounts of revenues and expenses during the reporting period, reported

balance of assets and liabilities and disclosure of contingent liabilities as at the date of financial statements.

Actr-ral results could differ from these estimates. Any revision to accounting estimates is recognized prospectively

in current and future periods.

E-3_Reven ue recoq n iti on :

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and

the revenue can be reliably measured.

l. lnterest income is recognized in the statement of profit and loss on an accrual basis. ln case of Non Perforrning Assets (NPA)

interest income is recognised upon realisation as per the RBI Guidelines. lnterest accrued and not realised before the

classification of the asset as an NPA is reversed in the month in which the loan is classified as NPA.

ii. Upfront /processing fees are recovered and recognised at the time of disbursement of loan / receipt.

iii. lnterest income on other deposits are recognised on a time proportion basis. lncome from dividend is recognized

irr the statement of profit and loss when the right to receive i9.4$ffine$:.
iv. profit / Loss on disposal of an investment is recognised at.th6'tt'mgOf'S&lilgale / redemption and is computed

based on weighted average cost 
i;,:riiii 

.1,; 'tfir,, n /,

4Uslra Financial Services (P) Limited (2019-20)
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fi,4 TgQfiible fixed assets. intanqible fixed assets and intanqible fixed assets under devetopment
Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. The cost of fixed
assets includes non-refundable taxes, duties, freight and other incidental expenses incurred direcgy related to
the acquisition and installation of the asset. Subsequent expenditure on fixed assets after their purchase /
completion is capitalized, only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.
The cost of intangible fixed assets not ready for the intended use at each balance sheet date is disclosed as
intangible fixed assets under development.

X"S.Imp'3irment

The Company determines periodically whether there is any indication of impairment of the carrying amount of
its assets. The recoverable amount (higher of net selling price and value in use) is determined for an individual
asset, unless the asset does not generate cash inflow that are largely independent of those from other assets or
gl"oup of assets. The recoverable amounts of such asset are estimated, if any indication exists and impairment
loss is recognized wherever the carrying amount of the asset exceeds its recoverable amount. Where it is not
possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

2*6,SeRnecLAtion and Amortization:
Depreciation on tangible fixed assets is provided on pro-rata basis (i.e. from the date on which the asset is ready to
use) on written down value method. Depreciation on fixed assets is provided over the useful lives of the asset, as
estimated by the management based on internal technical assessment. lf the management's estimate of the useful life
of a fixed asset at the time of acquisition of the asset or of the remaining useful life on a subsequent review is shorter
than that envisaged. depreciation is provided at a higher rate based on the rnanagement's estimate of the useful life /
remaining useful life. Pursuant to this policy, the estimated useful life of assets are as follows:

L-turp uters ar:cl accessories 3 Years

Ofiice Eiluipment 5 Years

Flrmiture aurct Fixlures 10 Years

o lntangible assets are amortized over their estimated useful life on written down value method as
follows:

lntangilrle ;\ssets - Cornputer Softur,are License perioc{ or 3 yearg

r,r.hicherrer is lorver

2.7 Forrowinq costs
Borrowing costs include interest and ancillary costs that the Company incurs in connection with the borrowings.
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifuing
assets are charged to the Statement of Profit and Loss at the time of availment of the loan.

2.fi., i*oan oriqinAlion costs
Brokerage, commission and other costs paid at the time of acquisition of loans are charged to the Statement of
Frofit and Loss.

Usha Financial Services (P) Limited (2019-20)

Estimated Useful Life

Estimated Useful Life



3.9 Harnings per sh :

Basic earnings per share is computed and disclosed using the weighted average
outstanding during the year. Diluted earnings per share is computed and disclosed
number of common and dilutive common equivalent shares outstanding during
results would be anti-dilutive.

2"XCI Ineame taxes

o lncome-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with
the income-tax law) and deferred tax charge or credit (reflecting the tax effects of timing differences between
accounting income and taxable income for the period). lncome-tax expense is recognized in statement of
profit and loss except that tax expense relating to items recognized directly in reserves is also recognized in

those reserves.

. Current tax is measured at the amount expected to be paid to (recovered from) the taxation authorities,
using the applicable tax rates and tax laws. Deferred tax is recognized in respect of timing differences
between taxable income and accounting income i.e. differences that originate in one period and are
capable of reversal in one or more subsequent periods. The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognized using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are
recognized only to the extent there is reasonable certainty that the assets can be realized in future;
however, where there is unabsorbed depreciation or carried fonnrard loss under taxation laws, deferred
tax assets are recognized only if there is a vifiual ceftainty supported by convincing evidence that
sufficient future taxable income will be available against which such deferred tax assets can be
realized. Deferred tax assets are reviewed as at each balance sheet date and written down or written-
up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realized.

fi.'tr f, F"fpvlsionqrcontinqent liabilities and continqent assets

A provision is recognized when there is present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are determined based on best estimates required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current management estimates.
Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc., are recorded when it is
probable that a liability has been incurred and the amount can be reasonably estimated

?"{2 *lassification and provisioninq on receivables from financinq activities

Receivable from financing activities are recognised on disbursement of loan to customers. The details of the
policy are given below:

* Receivable from financing activities are classified as standard, sub - standard and doubtful assets and provided
for as per the Company's policy and Management's estimates, subject to the minimum classification and
provisioning norms as per the Master Direction - Non-Banking Financial Company - Non-Systemically
I mportant Non-Deposit taking Company (Reserve Bank) Directions, 2A16.

N*it-Fertonning Assets (NPA)

5u l;-St;rntl irld,,\sscts Ovcrclue for: 181 days ancl mrxe but trp to
lll rnonths.

number of common shares
using the weighted average
the year, except when the

Doubtftil Assets

[.oss Assets

Overcluc for more than 1tl months and
rnore l-rut up to 3 years.

Assets u.hich are identified as

by the Comparw or the

or the external auditor or
Reselve Bank of India.

sha Financial Services (P) Limited (2019-20)



"OverdLle" refers to interest and / or principal and / or installment remaining unpaid from the day it became
receivable.

Standard Assets (clisclosecl under Contingent
p:.,--i'l_!,:_.1q..i:^l:::

Non Performing Assets (NPA)

Su-b-Standald Assets

?""_T"* *:":":i'___
Loss Assets

10% 1096 t() 509/,

2095 to 509/, 100%

'10096
1009,,

d) Under exceptional circumstances, Management may renegotiate loans by rescheduling repayment terms for
customers who have defaulted in repayment but who appear willing and able to repay their loans under a longer
term agreement. Rescheduled Standard Assets are classified / provided for as Sub-Standard
Assets as per (b) above which classification / provisioning is retained for a period of 1 year of satisfactory
performance. Rescheduled Non Performing Assets are not upgraded but are retained at the original classification
/ provisioning for a period of 1 year of satisfactory performance.

2.13 Operatinq cvcle

Assets and liabilities are classified as current and non-current based on the operating cycle which has been
estimated to be 12 months. All assets and liabilities which are expected to be realized and settled, within a period of
12 months from the date of Balance sheet have been classified as current and other assets and liabilities are
classified as non-current. All Non-Performing Assets are classified as non-current.

2.-!.4 Transaction with Rglated Parties

Names of Related Parties and Nature of relationship

Key Management Personnel:

Anoop Garg
Rajesh Gupta
Geeta Goswami
Lakshay Vaid

d,YN)'. N{

A

'ffiu#i,""'-',?

Services (P) Limited (2019-20)
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Relatsd of Key Management Personnel

Anoop Garg HUF
ArushiGarg
Kanta Rani
Mahesh Kumar Gupta
Mahesh Kumar Gupta HUF
Nupur Gupta
Priya Garg
Rajesh Gupta HUF
$andhya Gupta
Shikha Gupta
$umer Chand Garg
$umer Chand Garg
Nupur Recyclers Pvt Ltd.
Sumer Chand Garg HUF
Uninav Developers Private Limited
Vertex BuildwellPvt. Ltd

?
.,ArJ\,

Related Partv Transactions

Name of Related Party Nature of Transaction Amount in Rs.

Director RemunerationAnoop Garg

Anoop Garg lnterest on Loan

Loan TakenAnoop Garg

Anoop Garg 3412L20Share call moneyDirector

Anoop Garg HUF Concern of Director lnterest on Debentures

Anoop Garg HUF lnterest on LoanConcern of Director

lnvestment in DebenturesAnoop Garg HUF Concern of Director

Anoop Garg HUF Loan RepaidConcern of Director

Anoop Garg HUF Loan Taken

lnterest on DebenturesArushi Garg Daughter of Director

Daughter of Director lnterest on LoanArushi Garg

Arushi Garg !nvestment in DebenturesDaughter of Director

Daughter of DirectorArushi Garg Loan Repaid

Daughter of DirectorArushi Garg Loan Taken

lnterest on DebenturesGeeta Goswami 145595

Geeta Goswami lnvestment in Debentures

Kanta Rani Mother of Director lnterest on Debentures

lnterest on LoanMother of DirectorKanta Rani

Kanta Rani nt in DebenturesMother of Di

Mother of Dir n Repaid

tNefiififi's"rvices (P) Limited (201 s-20)
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Mother of Director Loan Taken

Mahesh Kumar Gupta
Director's Brother in

Law
lnterest on Debentures

Mahesh Kumar Gupta
Director's Brother in

Law
lnterest on Loan

Director's Brother in

Law

Mahesh Kumar Gupta HUF

Concern of
Director's Brother in

Law
Debenture Redeem

Mahesh Kumar Gupta HUF lnterest on Debentures
Concern of

Director's Brother in

Law

Mahesh Kumar Gupta HUF

Concern of
Director's Brother in

Law

lnterest on Loan

Mahesh Kumar Gupta HUF

Concern of
Director's Brother in

Law

lnvestment in Debentures

Concern of
Director's Brother in

Law

Mahesh Kumar Gupta HUF Loan Repaid

Mahesh Kumar Gupta HUF

Concern of
Director's Brother in

Law

Nupur Gupta Daughter of Director

Nupur Gupta Daughter of Director

Nupur Gupta Daughter of Director lnterest on Loan

lnvestment in DebenturesDaughter of Director

Daughter of Director Loan Repaid

Daughter of Director

517 427lnterest on Debentures

lnterest on LoanWife of Director

lnvestment in Debentures

Wife of Director

Priya Garg Wife of Director Loan Taken

Priya Garg Share call moneyWife of Director

Rajesh Gupta

Loan Taken

Share call money

Rajesh Gupta HUF on Debentures

Rajesh Gupta HUF

Usha (P) Limited (2019-20)
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Rajesh Gupta HUF Concern of Director lnvestment in Debentures

Rajesh Gupta HUF Concern of Director

Concern of Director Loan TakenRajesh Gupta HUF

lnterest on Debentures

Loan Repaid

lnterest on Debentures

Wife of Director lnterest on Loan

lnvestment in Debentures

Shikha Gupta Loan Taken

Shikha Gupta

lnvestment in DebenturesFather of DirectorSumer Chand Garg

Sumer Chand Garg Father of Director lnterest on Debentures

Sumer Chand Garg lnterest on LoanFather of Director

Sumer Chand Garg Father of Director lnvestment in Debentures

Sumer Chand Garg Father of Director

Sumer Chand Garg Loan Taken

Sumer Chand Garg HUF
Concern of Father of

Director

Sumer Chand Garg HUF !nterest on Debentures
Concern of Father of

Director

Sumer Chand Garg HUF
Concern of Father of

Director
Concern of Father of

Director
Sumer Chand Garg HUF lnvestment in Debentures

Sumer Chand Garg HUF
Concern of Father of

Director

Sumer Chand Garg HUF
Concern of Father of

Director
Uninav Developers Private

Limited
Common Director

Interest on Debentures

Common DirectorU ninav Developers Private
Limited

lnterest on Loan

U ninav Developers Private
Limited

Common Director
lnvestment in Debentures

Uninav Developers Private
Limited

Common Director

Loan Taken

,q

Usha (P) Limited (2019-20)



81 Uninav Developers Private
Limited

Common Director Share call money
2399999s

82 Vertex Buildwell Pvt. Ltd Common Director lnterest on Debentures 59579
83 Vertex Buildwell Pvt. Ltd Common Director lnvestment in Debentures 200000
84 Nupur Recyclers Pvt. Ltd Common Director Loan Given 89400000
85 Nupur Recyclers Pvt. Ltd Common Director Loan Taken Back 79550000
86 Lakshay Vaid Company Secretary Salary 203s87
Q-7

Geeta Goswami Director Director Remuneration 1563500

#J$ Prior Period Comparatives

Previous period figures have been reclassified/regrouped wherever necessary.

As per Our report of Even Date
For P. SAHNI & ASSOCIATES

For & on behalf of the board

FRN 01 5369N
Chartered Acco

edo 8,D&
/r4'-

(PARVEEN S
F"!

Anoop Garg
DIN: 01941972Prop. M. No :

PLACE : DELHI
e)yr}^DATE, :0510912020
Rajesh Gupta
DIN: 01941985 (Company Secretary)

(M. No. :- 45438 )
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Lakstt6y Vaid
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Geeta Godwami
DIN: 0781052^
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