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DIRECTORS' REPORT

To,
The Members,
USHA FINANCIAL SERVICES PVT. LTD.

On behalf of the board of directors of your Company. We have the pleasure in presenting the
23rd Annual Report on the business and operations of the Company and together with Audited
Financial Statement of the Company for the Financial year ended 31st March, 201 9 and the
Auditor's reoort and Comments.

Your company's key financial parameters during the financial year 2018-19 and important
financial highlights are as under:-

Surplus before interest, depreciation & tax

Total Expenditure (including dep)

Depreciation & Amortization Expense

Income Tax for Previous Years

Prooosed Dividend & Tax thereon
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Provision for transfer to

Stat,rtoty Reserve Fund (RBl Norms)

Prorrision for Standard Assets @ 0 25 %

Balance carried to Balance Sheet

The balance as at 31.t March, 2019 amounted to Rs. 1870.62 lakhs which is increased by in the

currentyearRs'655'10|akhs'outoftheNetProfitofRs.364.9lIakhs.Noamount|sproposeo
to be transferred to the General Reserve

During the year, the Company has transferred Rs 72 98 Lakhs @ 20% of Net Profits to the

StatutoryReserveinaccoroanc"withtheprovisionsofsection45.|cofReserveBankofIndia
Act, 1934.

The Company has transferred Rs 9 63 lakhs @ 0 25 %'

relationships and services in the existing areas'

Following is the brief highlight of the operations:

. Gross revenue which increased from Rs 1229 48 lakhs in

lakhs in FY 2018-19.
o Profit after-tax tncreased from Rs 160 37 lakhs to Rs 364 91

eA\

FY 2017-18 to Rs. 2710.87

lakhs.
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There is No Change in the nature of the business of the Company.

No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which these financial statements relate on the date of
thls reoort.

To strengthen the financial position of the Company and to augment working capital, your
directors do not consider it desirable to recommend / declare anv dividend.

A total of Forty Two meetings of the Board of Directors were held during the Financial year under
review. The details of the Board Meeting held during the year under review are as under;

2"d APRtL,2018 3

6I" APRIL, 2018 3 3

17TH APRIL, 2018 3 3

19In APR|L,20L8 3 3

24'" APR|L, 2018 5 3

08m MAY, 2018 5 3

17th MAY, 2018 3 3

24" MAY, 2018 J

27'" JUNE, 2018 3 5

28'" JUNE, 201.8 3 3

06'" JULY, 2018 5

1o'n JULY, 2018 3 5
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17th JULY, 2018 3 3

18'" JULY, 2018 3 3

24m JU1Y,.2018 3

27'JULY,20!8 3 3

30'" JULY, 2018 3 3

31'' JULY, 2018 3 3

4th AUGUST. 2018 3 3

20'" AUGUsr, 2018 J 3

2lst AUGUST. 2018 3

31" AUGUST, 2018 3 3

12th SEPTEMBER 2018 3 5

14th SEPTEMBER 2018 ? 5

2Oth SEPTEMBER, 2018 5 3

1'' OCTOBER, 2018 3 5

3'" OCTOBER, 2018 3 5

13'n OCTOBER, 2018 3 3

18"r ocToBER. 2018 5

22"" OCTOBER, 2018 3 3

25'n OCTOBER. 2018 3 3

29'" ocroBER. 2018 3 3

26'" NOVEMBER, 2018 5 5

22"d DECEMBER 2018 3 3

11." JANUARY, 2019 3

14TH JANUARY 2019 3 3

eA,
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22^" FEBRUARY, 2019

27'' FEBRUARY 2019

9',' MARCH, 2019

The Board comprises of three directors. There is no change tn composition of Board of Directors
during the Financial year under revrew.

All Directors/KMPs, members of senior management and al other emproyees abide by the code
of conduct. Directors/KMps has not acquired any disquarification and is persons of sound
integrity and honesty, apart from knowredge, experience etc. in their respective fierds.

The Composition of Board of the Company is as follows:

Mr. Rajesh Gupta 01941985

01941972

The provisions of Section 1 78(1) relating to constitution of Nomination and Remuneratron
Committee are not applicable to the Comoanv.

e'* A*"lp



As per Companies Act, 2013, The provision of Corporate Social Responsibility is not applicable

to the Company in the Financial year under review.

As the Company has profit of Rs 51.561 lakhs at the end of financial year31"r2019. Section 135

of the Companies Act, 2013 will be applicable during the Financial yeat 2019-20 and the

Company has to constitute a CSR committee and has to spend alleasl 2Vo of the average net
profit of the last 3 financial year during the F.Y. 2019-20.

The Company has developed a risk management policy which identifies major risks which may

threaten the existence of the Company.

The Company has No Subsidiary company and No Joint-Venture.

During the year no significant and material orders passed by the concerned regulators or courts

or tribunals impacting the going concern status and company's activities. During the year no

significant and material orders passed by the concerned regulators or courts or tribunal.

During the period under review, the paid up capital of the Company was increased from Rs.

354.21 lakhs to Rs. 475.73 lakhs by additional equity infusion. The Company has

issued/allotted 9487 Equity Shares of Rs. 10/- at a premium of Rs. 517f each in the Financial

year under review.

During the financial year under review four calls were made on 3333333 partly paid Equity

shares. The Details is as follows:
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304300 (partly paid

shares)

The Company has allotted 1050 debentures Series "C" through private placement during the
Financial year for tenure of three years. 722 debentures having nominal value of Rs. 100000
were issued in August 20'18 and 328 debentures having nominal value of Rs. 100000 were
issued in September, 2018.

As per the provisions of the Companies act, 2013 and other applicable laws, the Company has
appointed VISTM ITCL (lndia) Ltd. having its registered office located at the lL& FS Financial
centre, Plot no. C-22, G- Block, 7'n Floor, Bandra Kurla Complex Bandra (East), Mumbai-
400051, India through its authorized representative(s) to act as Trustee for the Debenture
holders ("Trustees") for series "C".

During the financial year under review, 75 Debentures having nominal value of Rs, 100000
each/- of series A issued on were buy back by the Debenture holders under Put option.

Pursuant to the provisions of the Section 139 of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014 M/s. P. Sahni & Associates, Chartered Accountants, (Firm reg.
No.O15369N), the Statutory auditors of the Company appointed in the Annual General Meeting
held on 09th May, 2016, for a period of 5 year from financial year 2016-17 upto the conclusion of
Annual general meeting to be held in 2021. The consent of the Auditors along with certificate
under section 139 of the Act have been obtained from the Auditors to the effect that their
appointment, shall be accordance with the prescribed conditions and that they are eligible to
hold the office of the Auditors of the Company.
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The Auditors' Report does not contain any qua fication. Notes to Accounts and Auditors'
Remarks in their Report are self-explanatory and do not call for any further comments.

As required pursuant to sectron 92(3) of the companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an Extract of Annual Return in form
MGT-9 is annexed herewith as a part of this Board Report as ANNEXURE.

The company, being a non-banking finance company registered with the Reserve Bank of India
and engaged in the business of giving loans or finance & investment activities, is exempt from
complying with the provisions of section 186 of the companies Act, 2013, accordingly, the
disclosures of the loans & advances given as required under the aforesaid section have nor oeen
given jf this Report. The company being a non banking finance company registered with the
Reserve Bank of India and engaged in the business of giving loans or finanie & invesrmenr
activities.

The Company being an NBFC has complied with all applicable regulations of Reserve Bank of
India for Non deposit taking NBFC, As per Non-Banking Finance companies RBI Directors,
1998, the directors hereby report that the company did not accept any pubjic deposits during the
year and did not have any public deposits outstanding at the end of the year.

The Company has fully implemented the Reserve Bank of India's Fair Practice Code and also
adopted the unified Code of Conduct of Usha Financlal Services pvt. Ltd.

Form AOC-2 : Information, Particulars, Disclosures, etc.: Attached

ine Agieement wai eniereo *iin i"ijt"o pirti"i'f1, tr;'e;pr.i'dii;; i;;t;;;.
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The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors'
Remarks in their Report are self-explanatory and do not call for any further comments.

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an Extract of Annual Return in form
MGT-9 is annexed herewith as a part of this Board Report as ANNEXURE.

The Company, being a non-banking finance company registered with the Reserve Bank of India
and engaged in the business of giving loans or finance & investment activities, is exempt from
complying with the provisions of section 186 of the Companies Act, 201 3, accordingly, the
disclosures of the loans & advances given as required under the aforesaid section have not been
given in this. Report. The company being a non banking finance company registered with the
Reserve Bank of India and engaged in the business of giving loans or finance & invesrment
activities.

The Company being an NBFC has complied with all applicable regulations of Reserve Bank of
India for Non deposit taking NBFO, As per Non-Banking Finance companies RBI Directors,
1998, the directors hereby report that the company did not accept any public deposlts during the
year and did not have any public deposits outstanding at the end of the year.

The Company has fully implemented the Reserve Bank of India's Fair Practice Code and also
adopted the unified Code of Conduct of Usha Financial Services Pvt. Ltd.

The Agreement was entered with related parties by the Company during the year.

Form AOC-2 : Information, Particulars, Disclosures. etc.: Attached
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The Company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the sexual Harassment of women at workplace (prevention, prohibition &
Redressal) Act, 2013. The company does not have any women employee during the year under
review.

The company did not have any funds lying unpaid or unclaimed for a period of seven years;
therefore there were no funds which were required to be transferred to Investor Education and
Protection Fund.

(b) Technology absorption :

(i) the effort made towards technology absorption

(ii) the benefits derived like product improvement cost reduction product development or
import substitution

(iii) in case of imported technology (important during the last three years reckoned from the
beginning of the financial year)

(a) the details of technology imported

Ni

Conservation of Energy :

the steps taken or impact on conservation of
energy

Company's activities does not consume
significant amount of energy.

the steps taken by the company for utilizing
alternate sources of energy.

Not applicable, in view of comments in
clause (i)

the capital investment on energy conservation
equipment's

Not applicable, in view of comments in
clause (i)

eN
ry1,



(c)

(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken place, and

the reasons thereof

(iv) the expenditure incurred on Research and Development

Foreign Exchange Earnings and Outgo: NIL

In pursuance of section 134(5) of the Companies Act, 2013, the director's hereby confirm that:

in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures:

The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis; and

the directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are reasonable and were operating effectively.

the directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

The Company has reasonable Internal Control System, commensurate with the size, scale and
complexity of its operations / activities.

Your directors place on record their sincere appreciation for the assistance and co-operation
extended by Banks, its employees, its investors and all other associates and look foMard to
continue fruitful association with all business associates of the company. The directors also

(a)

(b)

(d)

(e)

(c)

(f)
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Annexure I

FORM NO. MGT 9

EXTRACT OF ANNUAT RETURN

' 
As on financial year ended on 31.03'2019

Pursuanttosection92(3)ofthecompaniesAct,2013andru|e12(1)ofthecompany
Management & Administration) Rules' 2014'

I. REGISTRATION 8. OTHER DETAILS:

pRINCIpAt BUSTNESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or

more of the total turnover of the company shall be stated)

IU. PARTICUTARS OF HOIDIN6, SUBSIDIARY AND ASSOCIATE COMPAIIIIES:

The Company do not have any holding, subsidiary and associates company'

e/$/

1. CIN u74899D11995PTC058604

2. Reqistration Date t6/os/L99s

3. Name of the Company USHA FINANCIAL SERVICES PRIVATE UMITED

Category/Sub-category of
the Company

PRIVATE UMITED, COMPANY UMITED BY SHARESINDIAN NON-

GOVERNMENT COMPANY

5. Address of the Registered

office & contact details
330, Mezzanine Floor, Functional Industrial Estate, Patparganj,

Delhi-110092
Phone No.-0L1-49575046
Email : usha.nbfc@qmail.com

6. Whether listed comPanY NO

7. Name, Address & contact

details of the Registrar &
Transfer Aqent, if any.

NOT APPUCABLE

S. No. Name and DescriPtion of main

products / services

NIC Code of the
Product/service

% to total turnover of the comPanY

1 Financial services, excePt

investment banking,
insurance services and Pension
services

6499 100

S. No. Name and DescriPtion of main

products / services

NIC Code of the
Product/service

% to total turnover of the company

1 NA NA NA

2 NA NA NA
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Vl. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

4/N\

Category of
Shareholders

No. of Shares held at the beginning of the
yearlAs on 0L-April-20181

No. of Shares held at the end of the
year[As on 31-March-2019]

o/o

Chang

durin

the
vear

Demat Physical Total %of
Total
Shares

D

m

AI

Physical Total o/o of
Total
Sha res

A.
Promoters

(1) Indian
a) Individual/
HUF

NA NA NA NA N NA NA NA NA

b)Central
Government/
State

Government

NA NA NA NA N NA NA NA NA

c) Bodies NA 1333333 13333 3 3 20.38 N r555555 1333333 20.35 0.03

d) Banks /
Fina ncia I

Institutions

NA NA NA NA N NA NA NA NA

e) Directors/
Relatives of
orreclors

5137000 5137000 78.52 N

A
5137000 5137000 78.40 0.L2

f) Any other NA N.A

Total
shareholdin
gof
Promoter
(A)

6470333 6470333 98.90 N 6470333 6470333 98.75 0.15

B. Public
Shareholdin
g

NA NA NA NA N NA NA NA NA

L. Institutions
NA NA NA NA N NA NA NA NA

a) Mutual
Fu nds

NA NA NA NA N NA NA NA NA

b) Banks / FI

NA NA NA NA N NA NA NA NA
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c) Central
Government/
State

Government

NA NA NA NA N NA NA NA NA

d) Venture
Capital Funds

NA NA NA NA N NA NA NA NA

D Insurance
Companies

NA NA NA NA N

A
NA 'NA NA NA

q) Fls
NA NA NA NA N NA NA NA NA

h) Foreign

Institutions

NA L2094 12094 0.18 N

A
12094 L2094 0.18 NA

i) Bodies

Corporate

NA 33206 33206 0.51 N 4L744 4L744 0.54 0.13

i) Others
(specifu)

NA NA NA NA N NA NA NA NA

Sub-total
(B)(1):-

NA NA NA NA N NA NA NA NA

2, Non-
Institutions
a) Bodies

Corp.
NA NA NA NA N

A
NA NA NA NA

i) Indian
NA NA NA NA N NA NA NA NA

ii) Overseas

NA NA NA NA N NA NA NA NA

b)
lndividuals
i) Individual
shareholders
holding
nominal
share capital
upto Rs. L

lakh

NA NA NA NA N NA NA NA

ii) Individual
shareholders
holding
nominal
share capital
in excess of
HS I IAKN

NA 15180 15180 0.23 N L6I29 L6L29 o.24 0.01

c) Others
(specifyxHUF

)

NA 11385 .385 o.L7 N 11385 11385 0.L7 NA
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Overseas

Corporate
Bodies

NA NA NA NA N NA NA NA NA

Foreign
Nationals

NA NA NA NA N

A
NA NA NA NA

Clearing
Members

NA NA NA NA N NA NA NA NA

Trusts
NA NA NA NA N

A
NA NA NA NA

Foreign
Bodies - D R

NA NA NA NA N

A
NA NA NA NA

Sub-total
(BX2)r

NA NA NA NA N NA NA NA NA

Total Public
Shareholdin

I
(B) =(B)(1)+
(B)(2)

NA NA NA NA N

A
NA NA NA NA

C. Shares
held by
Custodian
for GDRS &
ADRs

NA NA NA NA N

A
NA NA NA NA

Grand Total
(A+B+C)

NA 6542L98 6542r98 100 N 6551585 6551685 100 NA

B) Shareholding of Promoter-

dF

SN Shareholder
's Name

Shareholding at the beginning of
the year(as on 07/04/2079)

Shareholding at the end of the year (as

on 3L/03/20L9)
"/"
cnang
ein
sha reh

olding
during
the
year

No. of
Shares

%of
total

Shares

of the
compa

%of Shares

Pledged /
encumbered
to total
sha res

No. of
Shares

% of total
Shares of

the
company

%of Shares

Pledged /
encumbered
to total
snares

L Rajesh

Guota 23Lt65l 35.28 z5 r_LoJ _t 3s.28 NA
.)

Anoop Garq L797949 27 .45 L797949 27 .45 NA

3 Priya Garq 513700 7 .84 513700 7 .84 NA

5.

Shikha

Guota 513700 7 .84 513700 7 .84

NA

Uninav
Developers
Private

Limited r555555 20.3s 13333 33 20.35

NA



C) Change in Promoters' Shareholding (please specify' if there is no change)

D) Shareholding Pattern of toP ten Shareholders:
(Othel than Directors, Plomoters and Holders of GDRs and ADRS):

SN Particulars Shareholdinq at the beginning olllqgel
No. of shares % of total

shares of the
company

At the beqinninq of the Year 6470333 98.90

Date wise lncrease / Decrease In

Promoters Shareholding during the year

specifying the reasons for increase /
decrease (e.g. allotment llransfer /
bonus/ sweat equitY etc.):

NIL

At the end of the Year 6470333 98.90

SN For Each of the ToP 10

Shareholders

Shareholding at the beginning

of the year

No. of shares % of total
shares of the
company

1. Initia Holdings Limited
At the beqinning of the Year 72094 0.18

Date wise Increase / Declease in other
than Promoters Shareholding during
the year specifying the reasons for
increase /decrease (e.9. allotment /
transfer / bonus/ sweat equity etc.):

NIL NIL

At the end of the Year L2094 0.18

2. Longview Research and advisory
Services Pvt Ltd
At the beqinning of the Year 7590 0.72

Date wise Increase / De€rease in other
than Promoters Shareholding during
the year specifying the reasons for
increase /decrease (e'9. allotment /
transfer / bonus/ sweat equity etc.):

2846 0.04

At the end of the Year 10436 0.16

6?""\\' N^."\



J. Riwaaz Investments Private Limited
At the beginning of the year 664L 0.10
Date wise Increase / Decrease in other
than Promoters.Shareholding during
the year specifying the reasons fol
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.):

5692 0.9

At the end of the yeal 12333 0.19

Eeshan Corporation Limited
At the beginning of the year L8975 0.29
Date wise Increase / Decrease in other
than Promoters Shareholding during
the year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus,/ sweat equity etc.):

NIL NIL

At the end of the year 18975 0.29

5 Abhishek Mishra HUF
At the beginning of the year 11385 o.L7
Date wise Increase / Decrease in other
than Promoters Shareholding during
the year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.):

NIL

At the end of the year 11385 o.L7

Date wise Increase / Decrease in other
than Promoters Shareholding during
the year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus,/ sweat equity etc.):

At the end of the

7 Abhishek Mishra
At the beginning of the year 7590 0.L2
Date wise Increase / Decrease in other
than Promotels Shareholding during
the year specifying the reasons for

NIL NIL

E,N M



increase /decrease (e.9. allotment /
tlansfer / bonus/ sweat equity etc.):

At the end of the veal 7590 0.L2

E) Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of Directors and each Key

Managerial Personnel
Shareholding at the
beginning
of the year

Cumulative
Shareholding during
the
Year

No. of
shares

% of total
shares of
the
companv

No. of
shares

Yo ol lotal
shares of
the
company

1 At the beginning of the year 4109600

Date wise Increase in Shareholding during
the vear- Allotment of Shares

NIL

At the end of the year 4109600

F) INDEBTEDNESS -lndebtedness of the Company including interest outstanding/accrued but not due for
paymenr.

I
-.s'*'**.

nt In

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits
Total
Indebtedness

Indebtedness at the beginning of the
financial vear

4197.07 6.42 837.73 504L.23

i) Principal Amount 4r,97 .07 6.42 837 .73 5041.23

ii) Interest due but not paid

iii) Interest acclued but not due

Total (i+ii+iii) 4L97.O7 6.42 837.73 504L.23

Change in Indebtedness during the
financial vear
* Addition 5786.1"9 L634.r7 727.97 8L42.28
* Redu€tion 2381.85 230.91 787 .77 3400.54

Net Chanqe 3404.34 7403.20 (6s.79) 474L.74

lndebtedness at the end of the
financial vear
i) Principal Amount 760L.4L 1409.63 777.93 9782.98

ii) Interest due but not paid

l"jl



iii) Interest accrued but not due
Total (i+ii+iii) 7607.4L 1409.63 77L.93 9782.98

)O. REMUNERATION Of DIRECTORS AND KEY MANAGERIAL PERSONNET-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

B. Remuneration to other directors

(Amount In Rs.)

5N. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

1 Gross salary 59.50 59.50
(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961
(c) Profits in lieu of salary under
section 17(3) lncome- tax Act, 1961

2 Stock Option
3 Sweat Equity
4 Commission

- as % of profit
- others, specify,.,

5 Others, please specify
Total (A) 59.50 59.50
Ceiling as per the Act

sN. Particulars of Remuneration Name of Directors Total Amount

1 Independent Dilectors NA NA NA NA NA
Fee for attending board
committee meetinqs

NA NA NA NA NA

Commission NA NA NA NA NA
Others, please specify NA NA NA NA NA
Total (1) NA NA NA NA NA

2 Other Non-Executive Directors NA NA NA NA NA
Fee for attending board
committee meetinqs

NA NA NA NA NA

Commission NA NA NA NA NA
Others, please specifyr NA NA NA NA NA
Total (2) NA NA NA NA NA
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Total (B)=(1+2) NA NA NA NA NA

Total Managerial
Remuneration

NA NA NA NA NA

Overall Ceiling as per the Act NA NA NA NA NA

C. REMUNERATION TO KEY MANAGERIAT PERSONNET OTHER THAN

MD/MANAGER,/WTD:

SN Particulars of Remuneration Key Managerial Personnel

cEo cs cFo Total

1 Gross salary NA NA NA NA

(a) salary as per provisions contained in

section 17(1) of the Income-tax Act, 1961
NA NA NA NA

(b) Value of perquisites u/s U(2) Income-

tax Act, 1961

NA NA NA NA

(c) Profits in lieu of salary undel section
17(3) Income-tax A€t, 1961

NA NA NA NA

2 Stock Option NA NA NA NA

3 Sweat Equity NA NA NA NA

Commission NA NA NA NA

as % of profit NA NA NA NA

others, specify... NA NA NA NA

5 Others, please sPe€ify(Director) NA NA NA NA

Total NA NA NA NA

)gI. PENATTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type section of the
€ompanies
Act

Brief
Description

Details of
Penalty /
Punishment/
Compounding
fees imposed

Authority
IRD / NCLr/
couRTI

Appeal made,
if any (give
Details)

A. COMPANY
NA NA

Punishment NA NA NA NA NA

Compounding NA NA NA NA NA

B. DIRECTORS

Penalty NA NA NA NA NA

Punishment NA NA NA NA NA

Compounding NA NA NA NA NA

C. OTHER OFFIC ERS IN DEFAUTT

Penalty NA NA NA NA NA

Punishment NA NA NA NA NA

e)'n!.
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For and on Behalf of
Usha Financial Services Private Limited

Place: Delhi
Date: 03.09.2019

eA)"
Rajesh Gupta
(Director)
DIN3 01941985

AC
Anoc{Garg
(Director)

DIN: 01941972
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101, 1st Floor, Ganga Apartments,

1/50, Lalita Park, Laxmi Nagar, Delhi-110092 (lndia)

E-mail ; psahni@psaindia,co,in

Tel. : +91-1 1-2254 0606, 2205 0607

+91-11-43016763, Cell: +91-98101 87101

CHARTERED ACCOUNTANTS
Date

INDEPENDENT AUDITORS' REPORT

To the Members of
M/s Usha Financial Services Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of lWs Usha Financial Services
Private Limited ("the company") which comprise the Balance Sheet as at 31st March, 2019, and also
the Annexed Statement of Profit and Loss and the cash flow statement for the year then ended and a
summary of significant accounting policies and other explanatory information.

Manaeemgnt's Responsibilitv for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2073 ("the Act") with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other inegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement. whether due to fraud or error.

Auditors' Responsibilitv
Our responsibility is to express an opinion on these standalone financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fi'aud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made

by the Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is suffrcient and appropriate to provide a basis for
our audit opini 'dhe standalone financial statements.



Opinion
In our opinion and tb the best of our information
aforesaid standalone financial statements give the
required and give a true and fair view in conformitv
India, of the state of affairs ofthe Company as at jl
year ended on that date.

l As required by the Companies (Auditor's amended, issued bythe Central Government of India in terms of Act, we give in the"Annexure A" a statement on the matters specified Order.
2. As required by section 143 (3) of the Act, we report that:

(u) *." -have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the purposes of our audit;
(b) in our opinion proper books ofaccount as required by law have been kept by the company so far asit appears from our examination of those books;

(c) the balance sheet and the statement of profit and loss dealt with by this Report are in agreement withthe books ofaccount;

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standardsspecified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;
(e) on the basis of the written representations received from the directors as on 3l March 2019 taken onrecord by the Board of Directori, none of the.directors is disquaiin"O 

^ on 3l March 2019 from beingappointed as a director in terms of Section 164 (2) of the Act;
(f) with respect to the adequacy of the intemal financial controls over financial reporting of theCompany and the operating effectiveness of such controls, this is not applicable on company.
(g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule l lof the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations
position.

ii. The Company did not have any long-term contracts
which there were any material foreseeable losses.

iii. There were no amounts which were required to

. and Protection Fund by the Company.

For P.Sahni & Associates
Chartered Accountants

be transferred to the Investor Education

15369N

Place: New Delhi
Date:246 July,2019

UDrttta lg olsq 28AA.AA B t2cl3o

which would impact its financial

including derivative contracts for
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USHA FIN
33o, Mezzanine Floor Functionial Industrial Estrate, Patpargant Delht-11OO92

Balance Sheet as at Blst March 2Ol9
p".ti"ur"rs I not"

As at
31st March 2019 I Asat

| ?1cf Mar.h tni
EQUITY AND LIABILTTTES

Shareholder's Funds
(a) Share Capital
(b) Share Application Pending for Allotment
(c) Reserves and Surplus

Non-Current Liabilities
(a) Long-Term Borrowings
(b) Long Term Provisions
(c)Deferred Tax Liabilities
(d)Other Non-Current Liabilities

Current Liabilities
(a) Shoft-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

Total

Assets
Non-Current Assets
(a) Property, Plant & Equipments
(b) Deferred Tax Assets (Net)
(c) Long Term Loans & Advances
-Receivables Under Financing Activitites

(d). Other Non-Current Assets

l.

(1)

(2)

(3)

current 
""""'a"(a)Short Term Loans & Advances

-Receivables Under Financing Activitites
-Other Loans and Advances

(b)Cash and cash equivalents
(c) Other current assets

Total

6
7
8
9

3
4

5

L4

15
16

10
11

L2
13

47,573,5L9

t87,O62,2L0

35,421,993
5,000,333

tzt.552.t26
234t63517zfJ

519,991,333
4,704,52L

2.658.764

161,974,442

367,336,159
2,890,258

527r344,6Lf,

458,316,869
12,679,629

100,895,185
t6,!08,449

37O,226,416

L36,797,395
6,006,130

26,045,794
7.445.757

s47,999,133 L76,2A5,O76
1,349,979,480 7tJ8'4

L2,926,366
665,581

L36,273,474
39,306,425

2,957,076
L77,423

190,536,902

189,171,8'46

L,O74,675,543

20,43t,374
65.7o.n- 719,

193,565,3O1

4L2,7tt,43L

54,965,737
47,243,465

1,160,807,634 514,920,633
t,34g,g7g,4go 704,4a5,934

I rrs rruLss rErsrreu LU duove are an Integfal pan Of tsalance Sheet.
Significant Accounting Policies and Notes on Accounts as Note 23

As Per Our Report Of Even Date
For P. SAHNI & ASSOCIATES
FRN OT5369N
Chartered

For & on Behalf of the Board

PARVEEN
Prop. M. No.
PLACE : DELHI
qATE =241o7l2ore

t
"e( 

q
RaJesh Gupta
DIN:O1941985

h.^b
io.ffi'co.tg
DIN:O1941972 (Company Secretaryf

(M. No.:- 34247)

Geeta

M No 095428



USHA FINANCITAL SERVICES P\IT. LTD.
S3OrMezzanine Floor Functionlal Industrlal Estate, PatparganJ' Delhi-11OO92

Profit and Loss statement for the year ended 31st March' 2O19

Pafticulars Note

As at
3lst March, 2019

As at
3lst March, 2018

I. Revenue from Operations
IL Other Income

III. Total Revenue (I +II)
IV. Expenses:
Employee Benefit Expenses
Finance Cost
Depreciation and Amortization Expense
Other ExDenses
Provision for Sub-Standard & Doubtful Assets

Total Expenses

V. Profit before Tax

VI. Tax expense:
-Current tax
-Deferred tax cha rgel(Benefit)

VII.Profit for the year/period
VIII. APPROPRIATIONS:
Transfer to Statutory reserve @ 2Oo/o

Balance C,/f to balance Sheet
IX. Earnings per equity shares of Rs. 10 each
(PY. of Rs, 10 each)
Earning per equity share:
a) Normal .
a) Diluted

l/
18

19
20
2L
22

266t59L7s
492A386

L209E'4Z+3
1963986

27LO87561 122948229

31366736
L04593477

4885473
767296L0

1.950.488

17081133
38323405

1508195
4L946L78

847684
219525784 99706595

5t,56L,777

15557961
(488,158)

2324L634

7445757
-24t512

36491974 16037349

7298395
29t93579

7.L7
7.t7

4648327
11389063

4.LL
4.Lt

The Notes referred to above are an integral part of Balance Sheet.
Significant Accounting Policies and Notes on Accounts as Note 23

As Per Our Report Of Even Date
For P. SAHNI & ASSOCIATES

(Company Secretary)
(M. No.:- 34247)

Chartered Accountants
Firm

RaJesh Gupta
DIN:O1941985

(PARVEEN
Prop. Mem
PLACE : DELHI
DATE t24/07l2OL9

tu4 No 095428
FRN-0 1 5369N



3SO,Mezzanine Floor Functlonlal Industrial Estate' PatparganJ, Delht-l1OO92

CASH FLOW FROM OPEMTING ACTIV]TIES

Net Profit After Tax

Adjustments for:

Depreciation

Transfer to Statutory Reserve

Loan & Advances Written off

Provision for Standard Asset

Operating Profit before Working Capital Changes

Adjustments for:

Decrease/ (lncrease) in Receivables

Decrease/ (lncrease) in Inventories

Decrease/(lncrease) in Short term Loan & Advances

Decrease/(lncrease) in Other Current Assets

Increase/(Decrease) in Short Term Borrowings

Increase/(Decrease) in PaYabtes

Increase/(Decrease) in Other Current Liabitities

Increase/(Decrease) in Long Term Provisions

Increase/(Decrease) in Short Term Provisions

Cash generated from oPerations

Income Tax Paid (Advance Tax)

Net Gash flow from Operating activities

CASH FLOW FROIA INVESTING ACTIVITIES

Purchase of Fixed Assets

Proceeds from Investments

Purchase of Investment

Net Cash used in Investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from lssue of Equity Shares

Proceeds from Long term Borrowings(Net OF Payments)

Receivables from Long Term Advances(Net of recovery)

Interest paid

Net Cash used in financing activities

Net increase in cash & Cash Equivalents

Cash and Cash equival,ents as at 01 .04'2018

Cash and Cash equivalents as at 3i.03.2019

As Per Our RePort Of Even Date

For P. SAHNI & ASSOCIATES

PLACE : DELHI

DATE 224/07l2Ol9

DIN:o1941e85 W 2

ll
l\l.^De'
Anoop Garg

DlNzOL94l972 (Company Secretary)
(M. No.r 34247)

4,885,473

7,298,394.72

1,894,724

(663,718,3711

(60,251,836)

321,529,474

6,672,499

Tl,508,155

1,8'14,263

8,662,693

(14,960,764)

36,169,313

152,645,175

54,122,864

29,193,579

14,078,592

43,272,171

(307,783,1221

2,o0o,0oo

(262,51O,952

('14,960,764

242,937,352

242,937,352
(34,534,363)

54,965,737

2o,431 ,374

FRN O



33O, Mezzanlne Floor Funcfionlat Industrtal Estate, patprganJ, Detht_l1OO92

As at March 31.
ZOtg As at March 31, 2018

Share Capital
Authorized
70,00,000 Equity shares of Rs, 10 each

b. Terms/rights attached to shares

Particulars

000

Issu_ed, subscribed & fully paid up share capital
32,t8,352 Equitv shares of Rs' 10 each(previou; year 32,08,865 equity shares of Rs. 10each)*Partly paid up share capital

*Note:During the FY 2018-2019 9487 Equity Shares of Rs l0l- each fully paid up were issued & paid up at a premium of Rs 5lz- each,xNote:Durinq the FY 2017-2018 3.333333, r'lo's or equitv sn"r""rru"i"g h'." u'1" ,iliri:'*rtty paid up at premium o; Rs2o per share were issued & subscribed.
:: H:::T,,'.,::,l: i1-:::T:il:t-^tlli:ilT r"'".uuiu" -a " i.L.i"' i?ilr'i'", .r'u," was cared up & paid in rhe period or Apr,18 to March,le.

33,33,333 Equitv shares of Rs 10 each (previous year 33,33,333 equity shares of Rs. 1 cailed & 
l:i, 

,0,

of

Equity shares

32,183,520

1,997,000

1,211,865

32,088,650

12,118.650

As at March 31, 2018

7,646,964
4

3,695,901

38,550,000
72

126

At the time of beginning of the year
Issued during the year
(a) fully Paid Up
(a)_Partly_-Paid Up(Rs. 3.5 /- calted up in 18-19)
Outstanding at the end of the year

6,542,L98

9,487

35,42t,983

94,870

The company has only one class of equity shares having a par value of Rs' 10 per share. Each holder of equity shares is entitled to one vote per share. During thevear ended 31 March 2019, the company did not recognised dividend as aist.iuuiions io- elq-uity snareholders.

i:,li"r,.ir"lli,li$"r::."jj.#?,il?l??,fliii:share issued for consideration other than cash and shares bousht back durins the period of five

i.) Agqregate number and class of shares allotted as
fully paid up purqjant to contract without payment
being received in cash
ii.) Aggregate number and class of shares allotted as
fully paid up by way of bonus snares.

NIL

NILiii ) Aggregate number and class of shares bought

Anoop
Rajesh Gupta
Shikha Gupta
Priya Garg

Reserve & Surplus

Particulars
A) Statutory Reserve u/s 45-IC of RBI Act,1934
Opening Balance.
Statutory Reserves Fund
Closing Balance

B) Profit& Loss A/ci-
Opening Balance
Add:Profit during the year
Closing balance

C) Securities premium
Opening Balance
Add:Addition during the year
Closing balance
Balance C/f to Balance sheet

As at March 31,

6,595,2t9

(a) I

(b)

(c)
Total (a+b+c)

14,786,035

43,

100,t70,872
1t

,o62,2

As at March 31, 2019 As at March 31, 2018

As at March 31, 2019 As at l,larch 31, 2018

I,797 ,949 27.44o/o
2,311,651 35.280,/o

513,700 7.84o/o
513,700 7.840/0

L,797,949 27.48o/o
2,311,651 35.33Yo

513,700 7.85Vo
513,700 7.85o/o

e*v

M M



Uglu !'IIIAII(.:.LAI, SERVICES P\rf. LTD
33O, Mezzanlne Floor FuncHonlat Industrlal Eatate, iatparga4;, Delbl-l1OO92

Long
TERM LOANS
Secured Loans
-From NBFC/Financial Institutrons
- Privately placed Non convertible Debenture

Unsecured Loans
-From Relatives
-TERM Loan
-From Inter-Corporate deposits

Total

Exolanation to Note No. 3 & 6

erm Loans from Relativei
-Term Loans from Inter Corp. Deposits
-Terms loans from Financial Institutions/NBFC

Total

Lono Term provisions

Particulars
a) Provision for Standard Assers
Opening Balance
Add:Addition during the year
Closing balance

b) Provision for Substandard Assers
Openinq Balance
Add:Addition during the year
Less: Reversal of excess proviston
Closing Ealance
c) Provision for Doubtful Assets
Opening Balance
Add:Addition during the year
Closing Balance

5 Other Non Current Liability
Security Deposits Received

6 Short Term Borrowino

TERM LOANS
Secured Loans
-From NBFC/F|nancial Institutions
- Privately placed Non convertible Debenture

Unsecured Loans
-From Relatives
-TERM Loan
-From Inter-Corporate deposits

Loan under Business partnership Model

7 Trade Pavable
Total Outstanding dues of MSME
Total Outstanding dues of other than MSME

8 Other Current Liabilities
TDS payable
Expenses Payable
Salary Payable
Interest payable oh debentures
Advance EMI Received

Security Deposit Received
Audit fees payable
cST payable
Bank Overdraft
Debenture Application Money pending Allotment

9 Slrort term provisions
a.) Provision for Income Tax
Opening Balance
Add: Provision Created For Current period
Closing Balance
b. ) Provision for Substandard Assets
Opening Balance
Add: Provision Created For Current period
Closing Balance
c.) Provision for Doubtful Assets
Opening Balance
Add: Provision Created For Current period
closing

9-L2

Total

(a.)

(b.)

(c.)

24
35

148.417,97L
228,s00,000

25,869,700

77,t93,662.00

As at March 31,
2|J19

2,042,574

847,684

324,223,446
19,000,000

24,130,300

3,946,275

3,351,635
2,490,522
3,2O0,573
2,679,579
3,609,369

71,810,156
55,000
7,498

10,090,853

133,562,;58
150,000,000

642
83,77i

(a)

As at March gf, 2018

542,93O

447,684.00

L36,r44,sLs

642,880

5.006,130

1,810,670
2,99t,334
t,to7,22O
L,64t,223
2,209,629

L62s6,218

29,500

(b)

(c)
Total (a+b+c)

Total

Total

No 095428 o
uFt*-



33O, Mezzanlne Floor Functloatal Industrlal Ertate, patpargaqf, Delht_llOO92

10
Tangible Assets
Intangibles Assets
Intangibles Assets-Under Development
Gross Total ( Net Of Depreciation)

11 Deferred Tax assets
Deferred Tax assets

12 Receivables under financino Activittes
Long Term Loan & Advances
Secured -Considered Good Assets
Unsecured
-Considered Good Assets
-Sub-Standard Assets

Doubtful Assets
Loan Write-off Assets
Total
Lesst Loan write-off during the period
Closing Balance after Write-off

13 Other Non current Assets
Advance EMI
Deposit given as security against borrowings

14 Short Term Loan & Advances
Secured -Considered Good Assets
Unsecured
-Considered Good Assets
-Sub-Standard Assets

Doubtful Assets
Loan Write-off Assets
Total
Less: Loan Write-off during the period
Closing Balance after Write-off

A) Cash-In-Hand
B) Bank Balance

-Balance with Banks
-Debenture application Money pending Allotment
Fixed DeDositst
*Fixed Deposits under lien with yes Bank against OD Limits

16 Other Current Assets
Security Deposits
Deposit given as security against borrowings
Processing fees Receivable
Interest Accrued on Loan & Advances but not due
Advance Tax-AY 2019-2020
TDS/ TCS deducted during the year
Other Advances
Prepaid expenses
Income Tax Refundable
TDS Recoverable
GST Input
Other Receivable

L7
Revenue from ooerations

Particulars
Interest income from Financing Activities
Processing and Other Fees

18 Other hcome
Interest income on Fixed deDosits
Reversal of Provisions

Salary & Stipend
Staff Welfare
Director Remuneration
EPF- Administation charges
EPF- Employer contribution
ESIC-Employer contribution
Insurance -Employee Accidental
Recruitment expenses
Incentive Exoenses

Total

Total

12,565,836
350,530

43,871,579

48,o20,842
2,981,053
1,400.000

2,083.333

291,594,496

779,O79,27L
3,434,764

167,Or2

498,929

432,444
3,600,000

708,000
38,530,002

LO,246,727
2,000,000
7,5L8,040

576,990
332,O23
185.140
422,O72

4,650,889

4,363,475

2,306,72r
344,955

100,336,575

86,809,492
3,390,734.00

68,216,982.00

344,494,449

836,75 1

38,628,986

702,500
27,477,565

7,252
LO,176,4O3

100.000
3,7L7,422

443,663
84,482

357,838
4,r82,340

15

Total

Total

Total

Total

Total

Total

As at

19

As at March 31, 2018

109,904,631

1,963,986

L2,763,3L8
686,597

3,100,000
24,a77

246,207
170,L46

1 1,078
78,910

23,739,87L
520,242

5,950,000
52,010

60t,743
279,04L
64.600
69267



33o,lrezzanrnen"",i]"".r'lli"iilli,H]i"#*ffi ."it**"lo*_-oJ
Interest expenses on
-Term Loan
-Other Deposits
-OD timit
-Int. on Non Convertible Debentures
-Issue of Debenture

2l

22 Other expenses
Business promotion Expenses
Audit fees
Legal & professional Consultancy charges
Portfolio Management Fees
Repair and Maintenance
-Lomputer repair & Maintenance
-Genaral
-Software Maintenanace

Insurance Expenses
Electricity expenses
Bank Charges
Loan processing Fees
Conveya nce
Interest on Income tax
Interest on TDS
Office expenses
Misc Expenses
Postage & Courier
Printing & Stationery
Communication expenses
Rent-Office & Branches
Travelling Exp.
Fees and Subscription
IT Support Charges
Stamp Duty Expenses
Advertising Expenses
Loan Write off during the Deriod
Provision for Standard Assets

7t,957,IL7
2,700,353

569,316
29,366,69L

26,708,28L
502,585
575,t29

to,3t2,4LO
Total

4,420,459 987,333
Total

2,165,L65
55,000

8,680,895
47,423,239

43,087
594,528
275,4LO
274,947
464,564
139,655

5,832,054
r,288,L84

205,429
227

547,296
8,451

1 16,523
323,150
246,29r

2,440,L75
7,547,391

76,925
533,716
385,001
263,741

r,894,724

1,385,541
44,500

3,692,839
26,950,375

37,779
84,O92

201,300

234,895
87,856

2,704,650
370,877
108,814

420
212,960

9,205
4r,829

150,266
L75,657

r,237,435
r,872,887

533,709
18,453

L20,325
168,920

Total
The Notes referred toE66Gf,ie an
519ntttcant Accounting policies ano Notes on Accounts as Note 22

For & on Behalf.of the Boa

22

Su
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ruffiK44 FINANGIAL SERVIGES PVT. LTD.
frce at ffi30, Mezzanine Floor, Functional Industrial

mtate, Patparganj, Delhi- 110092
otes forming part of the financial statements ending as

rynry S{*t ,March ,2019(Note-231

Usha Financial Services Private Limited (C|N:U74899DL1995PTC068604) ('the Company') was incorporated on
16/05/1995. The Company has received the Certificate of Registration dated 0410112003 from the Reserve Bank of
India ("RBl") to carry on the business of Non Banking Financial Institution without accepting deposits ("NBFC-ND").

The Company is engaged in extending credit to Individuals and small enterprises typically self-employed business. The
Company follows the cash flow based credit assessment with suitable adaptations for each type of business, where the
loans are given for business expansion, working capital or for purchase of assets.

2.1 Basis of preparation of financial statements

The financial statements have been prepared and presented under historical cost convention and accrual basis of
accounting, unless otherwise stated, and in accordance with the generally accepted accounting principles in India
(lndian GAAP) and conform to the statutory requirements, circulars, regulations and guidelines issued by Reserve
Bank of India (RBl) from time to time to the eXent they have an impact on the financial statements and current
practices prevailing in India. The financial statements have been prepared to comply in all material aspects with
the Accounting Standards ("AS") notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 to the extent applicable. The Company follows the prudential norms for
income recognition, asset classiflcation and provisioning as prescribed by the RBI for Non-deposit taking Non-
Banking Finance Companies (NBFC-ND).

2-2 Use of estimates

The preparation of financial statements in conformity with the GMP requires management to make estimates and
assumptions that affect the reported amounts of revenues and expenses during the reporting period, reported
balance of assets and liabilities and disclosure of contingent liabilities as at the date of financial statements.
Actual results could differ from these estimates. Any revision to accounting estimates is recognized prospectively
in currgnt and future periods.

2.3 Revenue recoqnition:
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and

the revenue can be reliably measured.
l. Interest income is recognized in the statement of profit and loss on an accrual basis. In case of Non Performing Assets (NPA)

interest income is recognised upon realisation as per the RBI Guidelines. Interest accrued and not realised before the

classification of the asset as an NPA is reversed in the month in which the loan is classified as NPA.

ii. Upfront /processing fees are recovered and recognised at the time of disbursement of loan / receipt.

iii. Interest income on other deposits are recognised on a time proportion basis. Income from dividend is recognized
in the statement of profit and loss when the right to receive is established.

iv. Profit / Loss on disposal of an investment is recognised at the time of such sale / redemption and is computed
based on weighted average cost o

ry-O1536gtJ )*

ices (P) Limited (2018-19)

/i'tr/



Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. The cost of fixed
assets includes non-refundable taxes, duties, freight and other incidental expenses incurred direcily related to
the acquisition and installation of the asset. Subsequent expenditure on fixed assets after their purchase /
completion is capitalized, only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.
The cost of intangible fixed assets not ready for the intended use at each balance sheet date is disclosed as
intangible fixed assets under development.

2.5 lmpairment
The Company determines periodically whether there is any indication of impairment of the carrying amount of
its assets' The recoverable amount (higher of net selling price and value in use) is determined for an individual
asset, unless the asset does not generate cash in flow that are largely independent of those from other assets
or group of assets. The recoverable amounts of such asset are estimated, if any indication exists and
impairment loss is recognized wherever the carrying amount of the asset exceeds its recoverable amount.
Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

2!6 Depreciation and Amortization:
Depreciation on tangible fixed assets is provided on pro-rata basis (i.e. from the date on which the asset is ready to
use) on straight-line method. Depreciation on fixed assets is provided over the useful lives of the asset, as estimated
by the management based on internal technical assessment. lf the management's estimate of the useful life of a fixed
asset at the time of acquisition of the asset or of the remaining useful life on a subsequent review is shorter than that
envisaged, depreciation is provided at a higher rate based on the management's estimate of the useful life / remaining
useful life. Pursuant to this policy, the estimated useful life of assets are as follows:

Computers and accessories 3 Years

Office Equipment 5 Years

Furniture ancl Fix tures 10 Years

Intangible assets are amortized over their estimated useful life on straight line method as follows:

Intangible Assets - Courputer Software License period or 3 years,
whichever is lower

2.7 Borrowinq costs

Borrowing costs include interest and ancillary costs that the Company incurs in connection with the borrowings.
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying
assets are charged to the Statement of Profit and Loss at the time of availment of the loan.

2.8 Loan orioination costs
Brokerage, commission and other costs paid at the time of acquisition of loans are charged to the Statement of
Profit and Loss.

,4
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2.9 Earninqs per share:

Basic earnings per share is computed and disclosed using the weighted average number of common shares
outstanding during the year. Diluted earnings per share is computed and disclosed using the weighted averagenumber of common and dilutive common eguivalent shares outstanding during the year, except when theresults would be anti-dilutive.

2.10 Income taxes

' Income-tax expense comprises current tax (i.e. amount of tax for the period determined in acqordance with
the income-tax law) and deferred tax charge or credit (reflecting the tax effects of timing differences between
accounting income and taxable income for the period). Income-tax expense is recognized in statement of
profit and loss except that tax expense relating to items recognized direcfly in reserves is also recognized in
those reserves.

o current tax is measured at the amount expected to be paid to (recovered from) the taxation authorities,
using the applicable tax rates and tax laws. Deferred tax is recognized in respect of timing differences
between taxable income and accounting income i.e. differences that originate in one peiiod and are
capable of reversal in one or more subsequent periods. The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognized using the tax rates and tax laws thathave been enacted or substantively enacteil by the balance sheet date. Deferred tax assets arerecognized only to the extent there is reasonable certainty that the assets can be realized in future;
however, where there is unabsorbed depreciation or carried fonrvard loss under taxation laws, deferred
tax assets are recognized only if there is a virtual certainty supported by convincing evidence thatsufficient future taxable income will be available against which such deferred tax assets can be
realized' Deferred tax assets are reviewed as at each balance sheet date and written down or written-
up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realized.

2'11 Provisions, continqent riabirities and continqent assets

Non-Performing Assets (NpA)

Sub-Stanclard Assets

Doubtful Assets

Los.s Assets

A provision is recognized when there is present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are determined based on best estimates required to settle the obligation at the balance sheet date.These are reviewed at each balance sheet date and adjusted to reflect the current management estimates.
Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc., are recorded when it isprobable that a liability tias been incurred and the amount can be reasonably estimated

Receivable from financing activities are recognised on disbursement of loan to customers. The details of thepolicy are given below:
Receivable from financing activities are classified as standard, sub - standard and doubtful assets and providedfor as. per the Company's policy- and Management's estimates, suuject to the minimum classiflcation andprovisioning norms as per the Master oirection -. Non-Banking Fihanciat company - Non-systemically
I mportant Non-Deposit taking company (Reserve Bank) Directionslzot o.

Overdue for 181 days and mcrre but up to
18 months.

overdue f* -.te th;"l8il;tli;-d
***_*u:re but up to 3 years.

A"d;ht.h;id#ffi;il;;;
by the Companv or the internal auclitor
or the extemal auditor or by the
Reserve Bank of India.

ices (P) Limited (2018-19)
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"overdue" refers to interest and / or principal and / or installment remaining unpaid from the day it became
receivable.

Standard Assets (disclosed under Contingent
provision agninst standard asscts)

Non Performing Assets (NpA)

Sub-Stanclard Assets

Doubtful Assets 20% to50%

1.0% |]J50%

Loss Assets '1,00y"
100%

d) Under exceptional circumstances, Management may renegotiate loans by rescheduling repayment terms forcustomers who have defaulted in repayment but who appear willing and able to repay their loans under a longerterm agreement' Rescheduled standard Assets are classified / provided for as sub-Standard
Assets as per (b) above which classiflcation / provisioning is retained for a period of l year of satisfactoryperformance Rescheduled Non Performing Assets are not upgraded but are retained at the original classification/ provisloning for a period of 1 year of satisfactory performance.

2.13 Operatinq cvcle

Assets and liabilities are classified as current and non-current based on the operating cycle which has beenestimated to be 12 months' All assets and liabilities which are expected to be realized and settted, within a period of12 months from the date of Balance sheet have been classifled as current and other assets and liabilities areclassified as non-current. All Non-Performing Assets are classified as non-current.

2.14 Transaction with Relateq parties

Names of Related parties and Nature of relationship

Key Management personnet:

Relatives of Key Management personnel:

ae-$v:
t(A--'.Y,9\

Anoop Garg
Rajesh Gupta
Geeta Goswami

Rajesh Gupta HUF
Anoop Garg HUF
Mahesh Kumar HUF
Kanta Rani
Priya Garg
Sumer Chand Garg
Shikha Gupta
Uninav Developers private Limited

Lg
,,$
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2.15 Prior Period Comparatives

Previous period figures have been reclassified/regrouped wherever necessary.

As per Our repoft of Even Date
For P.SAHM & ASSOCIATES

For & on behalf of the board

FRN 015369N
Chartered

(PAR tnffiaarg
DIN:01941972

Geeta Goswami
22

(Company Secretary)
(M. No. i34274)

Prop. M.
PLACE: DE

e4^VDATE:24/07/2019

Rajesh Gupta
DIN:01941985

M No 095428
FRN-01 5369N

Usha Financial Services (P) Limited (2018-19)
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ERRATA -ANNUAL REPORT FOR FINANCIAL YEAR ENDED -31st MARCH 2019
With reference to our Annual Report 2019, please be informed that the following parts of the Annual report

2018-19 at Notes of Accounts Schedule 23 Para 2.14. amended, corrected and taken vide this errata report and
to be read as shown herein instead of as printed in the Annual Report. The errata to this Annual Report is being
made consequent to the errors crept in the Annual Report while printing.

2,14 Transaction with Related Parties

Names of Related Parties and Nature of relationship

Key MJnagement Personnel: Anoop Garg
Rajesh Gupta
Geeta Goswami
Sunita

Relatives of Key Management Personnel: Rajesh Gupta HUF
Anoop Garg HUF
Mahesh Kumar HUF
Mahesh Kumar Gupta
Kanta Rani
Nupur Gupta
Priya Garg
Sandhya Gupta
Sumer Chand Garg HUF
Sumer Chand Garg
Shikha Guota

Other Related Parties: Uninav Developers Private Limited
Vertex Buildwell Pvt Ltd

-^^^r:^-^Related Partv Transactions

Name of Related Party Relation Nature of Transaction Amount in Rs.

Rajesh Gupta (HUF) Concern of Director lnterest on Loan 1775

Anoop Garg (HUF) Concern of Director Interest on Loan 4706

Anoop Garg Directorship in the company lnterest on Loan 47L4

Sumer Chand Garg (HUF) Concern of Father of Director lnterest on Loan 4844

No 095428
R l.,J-01 5 36I N

Usha Financial Services (P) Limited
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Nupur Gupta Daughter of Director Interest on Loan 6751

Sumer Chand Garg Father of Director Interest on Loan 8077

Mahesh Kumar Gupta HUF Concern of Director's Brother in Law Interest on Loan 941,4

Kanta Rani Gupta Mother of Director Interest on Loan 13540

Rajesh Gupta Directorship in the company Interest on Loan 13607

Sandhya Gupta Sister of Director Interest on Loan 26770

Shikha Gupta Wife of Director Interest on Loan 34753

Mahesh Kumar Gupta Director's Brother in Law Interest on Debentures 41999

Vertex Buildwell Pvt Ltd Director Beneficiary Shareholder Interest on Debentures 43877

Priya Garg Wife of Director Interest on Loan 7L7682

Sunita Company Secretary Salary 66735

Anoop Garg (HUF) Concern of Director Interest on Debentures L74478

Nupur Gupta Daughter of Director Interest on Debentures 436488

Priya Garg Wife of Director Interest on Debentures 777682

Mahesh Kumar Guota HUF Concern of Director's Brother in Law Interest on Debentures 747963

Sumer Chand Garg (HUF) Concern of Father of Director Interest on Debentures 787648

Shikha Gupta Wife of Director Interest on Debentures 872370

Sandhya Gupta Sister of Director Interest on Debentures 1076655

Geeta Goswami Directorship in the company Remuneration 1150000

Kanta Rani Gupta Mother of Director Interest on Debentures L294405

Sumer Chand Garg Father of Director Interest on Debentures 1335289

Rajesh Gupta Directorship in the company Remuneration 2400000

Anoop Garg Directorship in the company Remuneration 2400000

UNINAV DEVELOPERS PVT LTD Director Beneficiary Shareholder Interest on Debentures 3201816

Rajesh Gupta (HUF) Concern of Director Interest on Debentures 470358

Geeta Goswami Directorship in the company Interest on Debentures 65394

Uninav Developers Pvt Ltd Director Beneficiary Shareholder Loan Taken 11000000

Anoop Garg-HUF Concern of Director Loan Taken 225000

Anoop Garg Directorship in the company Loan Taken 2300000

Kanta Rani Gupta Mother of Director Loan Taken 2570000

MAHESH KUMAR GUPTA HUF Concern of Director's Brother in Law Loan Taken 1190000

Nupur Gupta Daughter of Director Loan Taken 500000

Priya Garg Wife of Director Loan Taken 5200000

Rajesh Gupta HUF Concern of Director Loan Taken 285000

Rajesh Gupta Directorship in the company Loan Taken 3385000

Sandhya Gupta Sister of Director Loan Taken 2380000

Shikha Gupta Wife of Director Loan Taken 2940000

Sumer Chand Garg HUF Concern of Father of Director Loan Taken 640000

No (i!5428

Usha Financial Services (P) Limited (2018-19)



As per Our report of Even Date
For P.SAHNI & ASSOCIATES
FRN 015369N
Chartered

ll No 095428
FRN-015369N

(PARVEEN ) 
DELllr

Prop. M. No:
PLACE: DELHI
DATE :26/1012019

DIN:07810522

S dav
(Company Secretary)
(M. No. -34274)

SUMER CHAND GARG Father of Director Loan Taken | +fOOoo

Uninav Developers PW Ltd Director Beneficiary Shareholder Loan Repayment 11000000

Anoop Garg Directorship in the company Loan Repayment 2844247
Anoop Garg-HUF Concern of Director Loan Repayment 229235
Kanta Rani Guota Mother of Director Loan Repayment 2582786

MAHESH KUMAR GUPTA HUF Concern of Director's Brother in Law Loan Repayment 1798473

Nupur Gupta Daughter of Director Loan Repayment 506076
Priya Garg Wife of Director Loan Repayment 5253474

Rajesh Gupta HUF Concern of Director Loan Repayment 286597

Rajesh Gupta Directorship in the company Loan Repayment 3500126
Sandhya Gupta Sister of Director Loan Repayment 2403553

Shikha Gupta Wife of Director Loan Repayment 297t277
Sumer Chand Garg HUF Concern of Father of Director Loan Repayment 644360

SUMER CHAND GARG Father of Director Loan Repayment 4L7270

Usha Financial Services (p) Limited (201g-19)


